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[. Introduction: The Egg Metaphor

BlockDAG is not just another Layer 1 project. It is a market phenomenon that embodies the
paradox of the modern crypto cycle: an aggressive and prolonged fundraising operation
that suggests not only financial ambition, but also a deep reluctance to confront market

reality.

Central Thesis: BlockDAG’s long and heavily publicized presale, which began around two
years ago, is the expression of its fear of the market—the chick that does not want to leave
the egg. The egg (the presale) offers protection, controlled price growth, and an illusory
sense of safety; the exit (market launch) exposes the project to the brutal judgment of

liquidity and real functionality.

[I. Technical and Registry Overview (The Framework)

A. BlockDAG Coin (BDAG) - Registry and Supply

Metric

Detail / Value (Declared)

Presale Launch (Phase 1)

Start of Advertising / Massive Fundraising 2024

Total Supply (Max Supply)

150,000,000,000 BDAG (150 billion)

Presale / Mining Allocation

Approximately 33.33% for presale; 80% for mining

Price (Initial Phase)

Approximately $0.001 (Batch 1).

Projected Listing Price (TGE)

Declared target of $0.05.

Total Funds Raised

Hundreds of millions of dollars (Declared target: $600M).

Visible Leader

Antony Turner (institutional credibility factor).




B. Product Metrics (Whitepaper)

Technical Metric Value / Detail
Network Type Hybrid Proof-of-Work (PoW) Layer 1 Block-DAG
Scalability T t

calability Targe 10,000 - 15,000 Transactions Per Second (TPS)
(TPS)
Compatibility EVM (Ethereum Virtual Machine)

Solving the blockchain trilemma (Security, Speed,

Primary Objective o
Decentralization).

NOTE: For access to the official Whitepaper: it is recommended to consult only the official
BlockDAG website and navigate directly to the documentation section to avoid phishing
sites or outdated copies.

[1I. The Architecture of the Egg: Technology and Promise

A. Core Features and Objectives

BlockDAG positions itself as a solution to the scalability problem by leveraging a Directed
Acyclic Graph (DAG) structure combined with Proof-of-Work.

e The Promise: High speed (10,000-15,000 TPS) combined with PoW security and
full EVM compatibility.

B. References to Other Realities (The Precursor)

The DAG with PoW technological concept is not original. The pioneer in this field is Kaspa
(KAS), which implemented the GHOSTDAG protocol. This forces BlockDAG to demonstrate
not only that its technology works, but that it significantly improves upon the existing
paradigm. True differentiation has therefore shifted from code to marketing.



[V. Comfort and Controlled Growth (The Marketing Tool)

A. The Presale Formula: Necessary, but Obsessive

The batch-based presale strategy with progressive price increases is the foundation of
FOMO psychology. As long as the nominal price continues to rise, the investment appears
“fail-safe.”

B. The Betrayal of Expectations (Pricing Instability)

Internal inconsistency within the presale is a source of resentment. The introduction of
special offers, super-bonuses, or No Vesting Passes in later batches has diminished the early
investors’ price advantage, fueling a sense of betrayal and increasing the likelihood that
even they will sell immediately at TGE.

C. The News Page: The Media Echo Chamber

The massive spending on marketing and PR has created an expectation bubble that has
rewarded procrastination.

e Recurring Headlines: Specialized outlets have consistently amplified fundraising
figures (e.g., “BlockDAG Raises $299M...”, “BlockDAG’s $435M+ Presale...”) (Source:
company press releases and crypto news outlets).

o The Procrastination Effect: The press has celebrated every milestone, providing
the team with continuous financial validation. As long as the presale remains a
media success, the urgency to confront risk and transparency in a real market
launch disappears.



V. The Fear of Hatching (Leaving the Egg)

A. The Threat of Liquidity and Sell-Off

Extreme Selling Pressure: The potential 4,900% ROI and the impact of No Vesting
offers create a mountain of liquidity ready to be cashed out. The launch will be a
stress test against dumping.

Fictitious Numerical Ambition: The total supply of 150 billion is not a neutral
figure, but a rhetorical lever. Reaching the $0.05 target would require an initial
market capitalization of approximately $7.5 billion. This figure represents numerical
ambition rather than product ambition. Large supplies allow for narratives of
massive market caps regardless of real adoption.

B. The Test of Technical Legitimacy and Transparency

An Ecosystem Built on Little: Behind the massive hype lies the issue of limited
technological innovation. DAG PoW models and EVM compatibility are software
technologies already propagated by several other network actors (such as Kaspa).

Hybrid DAG Validation: The mainnet must not only function (10,000+ TPS) but
also justify why developers should prefer this implementation over existing
competitors.

Criticism: Delays and excessive marketing allocation compared to technical
transparency will be central factors in judgment at TGE.



VI. Conclusion: Implications for the Crypto Market

The “Phenomenology of BlockDAG” serves as a warning: the model demonstrates that
presale marketing (narrative) can be optimized to the point where it surpasses the
importance of product delivery (code).

To survive outside the egg, BlockDAG must overcome not only the immediate trauma of sell-
offs but, more importantly, the Utility Test. [t must prove that its value lies in adoption and
functionality, not merely speculation.

The crypto world awaits to see whether this chick, nourished by millions and surrounded
by hype, will manage to break the shell and fly—or succumb to its own hyper-financed fear.

The “Phenomenology of BlockDAG” highlights the critical point at which presale liquidity
becomes the greatest threat to a project’s survival at launch.



