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Chapter 1 — Presentation

Decentralized finance has clearly entered a phase of maturity.

After years of experimentation, the sector no longer stands in opposition to regulated markets;
it is becoming a natural extension of them. Large funds, institutions, and traditional operators
have begun integrating blockchain technology into their processes, recognizing its efficiency,
transparency, and potential for democratization.

In this context, Real World Assets (RWA) have emerged with increasing relevance. The market
often presents them as the “next major revolution,” yet this definition encompasses deeply
different realities.

On one side, there is the tokenization of funds, ETFs, and indices—essentially a digital
replication of existing financial instruments. This is a rapidly expanding phenomenon, driven by
institutional interest and the significant liquidity present within the blockchain ecosystem.

On the other side, a much deeper and still underexplored concept is taking shape: the
tokenization of real productive activities, infrastructure, enterprises, and projects capable of
generating value in the physical world. This form of RWA is not a replication of the past, but
opens the door to a new paradigm: enabling investors, communities, and territories to
participate directly in the creation of industrial value.

The distinction between tokenized finance and tokenized industry is therefore fundamental.

e Atokenized fund or ETF does not alter the nature of the investment. It remains a
centrally managed, passive structure that distributes or aggregates liquidity without
transforming the mechanisms of the real economy.

o Atokenized industrial asset, by contrast, represents a concrete economic activity:
energy plants, technologies, infrastructure, and measurable revenue streams. It
constitutes a direct form of participation in industrial value creation.

It is precisely in this domain that blockchain reveals its full potential: not in replicating existing
financial structures, but in unlocking access and transparency to assets that were previously
available only to large institutional investors.

Major global operators—including BlackRock, Vanguard, and Fidelity—have recognized the
importance of capturing blockchain-based liquidity and have introduced highly attractive
financial products. However, these instruments do not fundamentally transform their business
models. They attract capital, but do not necessarily generate new industrial value. They are
efficient, but not structurally innovative, shifting the RWA narrative toward a purely financial



dimension and weakening its connection with productive reality.
This project proposes a distinct approach: to restore RWAs to their most authentic meaning.

If tokenization was originally conceived as a tool to bring capital closer to assets, to facilitate
direct participation, and to enable new forms of ownership, governance, and value
redistribution, then this vision aligns more closely with the tokenization of:

e anenergy plant,
e alocal micro-grid,
e aproductive infrastructure,

an industrial asset generating measurable cash flows.

In this transition, blockchain evolves into an instrument of the real economy, capable of bringing
transparency to data, returns, and governance mechanisms.

It moves beyond replicating financial models and becomes a tool capable of supporting the
development of real energy infrastructure.

In this perspective, the HYNORA Ecosystem is not limited to the tokenization of existing assets,
but progressively aims to contribute to the creation of investable energy markets connected to
productive real-world infrastructure and supported by a long-term oriented economic
architecture.

Purpose of this document

This White Paper is intended to define a clear direction:

to shift the focus from “replicative” RWAs to “productive” RWAs, placing industrial value and
real participation at the center.

The objective is to explore a model that integrates:

e decentralized technologies,

e productive infrastructure,

e participatory governance,

e full transparency of the economic cycle.

This approach looks beyond speculation and repositions blockchain not as an end in itself, but as
a means to reconnect people with the real economy.

If tokenization is a tool to connect capital with real productive activities, it becomes necessary to
identify the sector best suited to express this potential.



Not all economic sectors share the same characteristics. The model requires:
e measurable economic flows,
e tangible infrastructure,
e structural demand,
e systemic relevance.

Among all sectors, one stands out clearly.
Energy is not simply an application field for tokenization; it is a foundational infrastructure of
the real economy.

It represents the intersection between production, consumption, investment, and territory.

It is within this system that decentralization, participation, and transparency can find their most
concrete and scalable application.

To fully understand this opportunity, it is necessary to analyze the context in which it develops:
the European Energy System.



Chapter 2 — The European Energy Scenario

2.1 A transition entering its decisive phase
In recent years, the European energy system has crossed a strategic threshold.

In many Member States, over half of the electricity produced now comes from renewable
sources, driven by the proliferation of photovoltaic and wind plants and the progressive
improvement of infrastructure.

This growth is no longer episodic: it represents a new industrial base upon which the continent's
energy system is being built.

European policies - including RePowerEU, National Energy and Climate Plans, and public
investment instruments - have accelerated this process, establishing renewable sources as the
pillar of Europe’s energy future.

However, the completion of this transition no longer depends on the capacity to produce
energy, but rather on the capacity to manage it.

2.2 An incomplete revolution

The growth in renewable production has not yet translated into an equivalent transformation of
the system's structure.

Indeed, significant elements of discontinuity persist:

e Plant ownership remains concentrated among large industrial operators.
e Power grids are not fully adapted to distributed production.

e Storage systems remain uneven across different countries.

e Energy flow management remains predominantly centralized.

The result is a structural paradox:
while clean energy increases, economic and operational participation remains limited.

The distance between production and consumption currently represents one of the primary
constraints on the European energy transition.

2.3 Structural differences and cost pressures

The dynamics of the European energy system are not uniform, with significant differences
persisting between countries:

e Contexts with high renewable production but high energy prices.
e Energy models that are more stable but less flexible.
e Systems characterized by greater local efficiency and lower costs.



Despite technological progress, the final price for households and businesses does not directly
reflect the benefits of renewable production.

This highlights a misalignment between:

e energy production,
e infrastructure management, and
e the distribution of economic value.

The current system still struggles to transfer the benefits of energy to the territories where it is
produced.

2.4 From production to management: the central European challenge

The central challenge of the European energy system has progressively shifted. While the
past priority was increasing production capacity, today’s central challenge is the
management of available energy.

This implies:

e Integration between distributed production and grids.
o Development of local micro-infrastructures.

e Implementation of storage systems.

¢ Intelligent management of energy flows.

This is not merely a technical transformation, but an economic and organizational one. The
energy transition becomes effective only when it successfully links production,
consumption, and governance into a coherent system.

2.5 The rise of distributed energy models
In response to these structural issues, new models based on decentralization are emerging.
These include:

e Local energy micro-grids.
e Renewable energy communities.
e Distributed production and consumption systems.

These solutions make it possible to

e narrow the structural gap between production and consumption,
e improving local efficiency and
e reducing dependence on centralized networks.

This structural shift introduces a new operational and economic dimension:



energy as a participatory territorial infrastructure.

2.6 A new demand: economic participation
Alongside technological evolution, there is a growing demand for new economic models.
The European context reveals three converging trends:

e Institutional investors and ESG funds seek projects with real and measurable impacts.
e Citizens show interest in forms of direct participation in energy production.
e Regulations favor the development of decentralized infrastructure.
In this scenario, demand is consolidating for instruments capable of connecting
e broad-based capital,

e participatory governance, and
e real energy projects.

These are not simple financial products, but models capable of generating value within
territories.

2.7 A system in transition: the question of value distribution

One of the most relevant elements concerns the distribution of the economic value generated
by energy. Despite the growth of renewables:

e Economic benefits are not distributed directly.
e The value chain remains concentrated.
o (Citizen participation remains limited.

This creates a disconnect between energy production and economic benefits, representing one
of the main structural limits of the current system.

2.8 The opportunity: connecting energy, capital, and technology
The European energy system has reached a stage of maturity.

Renewable production is consolidated, but management, value distribution, and participation
remain incomplete.

This opens a concrete space for new models capable of:

e Supporting distributed energy infrastructures.

e Connecting investors and real-world projects.

e Ensuring transparency regarding economic and energy flows.
e Making participation in energy benefits accessible.

Digital technologies - specifically blockchain - now allow for the integration of

e real assets,



e governance,
e economic participation

into a single integrated architecture.

2.9 Premise for a new solution

The emerging picture is clear:

Europe produces renewable energy,

yet its management remains centralized,

economic benefits are not distributed, and

participation remains structurally limited.

Therefore, an economic and technological space exists for instruments capable of:

e Unlocking the value of local energy systems.

e Supporting local industrial projects.

e Directly involving citizens and investors.

e Ensuring transparency in economic and operational flows.

The European energy transition has achieved technological maturity but has yet to develop
adequate tools to:

e directly link capital to real infrastructure
e distribute value across territories
e ensure accessible participation in energy systems.

This discontinuity is not only a limit of the current system but also represents a primary
opportunity for innovation.

It is therefore necessary to introduce models capable of integrating energy, finance, and
technology into a single, coherent architecture.



Chapter 3 — The Solution

3.1 Origin of the Model

The transformations of the European energy system, described in the previous chapter,
highlight a structural discontinuity:

energy production is increasingly distributed, but its management and economic value remain
largely centralized.

This distance between real infrastructure, capital, and participation represents one of the main
limitations of the current transition phase.

Bridging this gap requires new tools capable of operating simultaneously across three
dimensions:

energy, finance, technology.

The HYNTRA model emerges as a response to this need.

3.2 Introducing the HYNORA Ecosystem

This White Paper presents the design of an ecosystem called HYNORA, conceived to operate in
the energy sector through digital finance tools and economic participation models based on
blockchain technology.

At the center of the Ecosystem lies the native token HYNTRA, whose economic and financial
structure is described in the chapters dedicated to Tokenomics.

HYNTRA is designed to support financing and participation models linked to the development of
real productive infrastructure.

The fundamental idea is to use blockchain technologies not to replicate existing financial
instruments, but to tokenize real productive activities, converging on energy infrastructures.

In this sense, HYNORA is positioned within the field of Real-World Assets (RWA), but with a
specific interpretation: economic participation in industrial and infrastructural projects, rather
than the tokenization of financial funds or portfolios.

3.3 The Token as a Participation Tool

In the HYNORA model, the token is not conceived as a simple medium of exchange or a
speculative asset.

HYNTRA instead represents an instrument of economic participation within an ecosystem that
connects:



e real energy projects
e digital technological infrastructures
e communities of participants and investors
Through tokenization, it is possible to build new financing models for distributed energy

initiatives, allowing for broader and more accessible participation compared to traditional
infrastructure investment schemes.

The conceptual reference is that of Project Finance, applied, however, in a digital and
decentralized context. In this model, energy projects - plants, micro-grids, or other productive
infrastructures - can be supported by an economic structure that integrates blockchain tools and
industrial investment logics.

The goal is therefore not to create a new abstract financial instrument, but to directly link the
digital dimension with the real economy of energy.

Within this logic, the HYNTRA token is not conceived as the final objective of the model, but as
one of the instruments through which the Ecosystem can coordinate capital, participation and
the progressive development of energy infrastructure and productive assets capable of
generating new markets connected to the real economy.

3.4 A Replicable Model

The model proposed by HYNORA is conceived as a replicable ecosystem, capable of sustaining a
network of distributed energy initiatives over time.

The core idea is to foster the creation and development of energy micro-infrastructures that can
operate in different territorial contexts, while maintaining a shared economic and technological
structure.

In this framework, the blockchain performs three main functions:

1. transparency in economic relations between participants
2. traceability of operations and value flows
3. digital governance of the ecosystem

The HYNTRA token thus becomes one of the tools through which it is possible to coordinate
economic interests, community participation, and infrastructural development.

The objective is to build a model capable of connecting real energy projects with digital
instruments of economic participation, while maintaining the industrial economy of energy as its
reference point.

3.5 Foundational Principles of the Project

At the base of the HYNORA Ecosystem lies a vision that can be summarized in four fundamental
principles:

Energy: as the primary infrastructure of economic and social life.
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Value: as the capacity to generate real wealth through productive activities.

Participation: as the possibility of involving communities and investors in distributed energy
projects.

Time: as the necessary dimension for the construction and development of real infrastructures.

These principles do not merely represent a statement of intent but define the cultural horizon
within which the HYNORA project is situated.

3.6 A New Model of Integration between Energy and Digital Finance

The model proposed by HYNORA is not presented as a simple technological innovation, nor as
an isolated financial product.

The goal is rather to experiment with a new way of integrating the energy economy and digital
tools, creating more efficient conditions for the emergence and development of productive
infrastructures.

In this sense, the project aims to contribute to the construction of a model in which:

e energy production
e economic participation
e and digital technologies

can converge into a coherent and sustainable ecosystem.
In this perspective, HYNORA is not just a technological or financial project.

It represents a deliberate effort to build a new meeting point between energy, capital, and
community.

If blockchain paved the way for the decentralization of finance, HYNORA's objective is to
contribute to the decentralization of energy value production, making accessible what for
decades remained confined to large industrial operators.
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Chapter 4 — Ecosystem and Strategic Collaborations

4.1 A Structural Ecosystem
The implementation of a model based on productive Real-World Assets requires an effective
integration of industrial infrastructure, capital, and digital technologies.

None of these components operates independently.

The construction of real energy projects, their economic structuring, and their opening to the
market require the cooperation of different actors, each with a specific and non-replaceable
role.

Collaborations therefore do not represent a secondary element of the project, but a structural
component of its architecture.

The HYNORA Ecosystem is conceived as a structured framework for cooperation among these
actors, aimed at the implementation and development of real energy infrastructure.

4.2 The Four Structural Axes of the Ecosystem
The architecture of the project develops along four main pillars, which represent the
fundamental dimensions of collaboration.

Energy Industry
The first pillar is represented by industrial operators active in the design, construction, and
management of energy infrastructure.

These operators represent the point of origin of the Ecosystem's industrial value. Without their
ability to build and manage infrastructure, the model cannot generate real economic flows.

Finance and Economic Infrastructure
The second pillar concerns the financial dimension and the economic architecture that make
project development possible.

This area includes financial platforms, digital market operators, and entities specialized in
liquidity management and in the construction of economic instruments linked to real assets.

In this context, exchanges and market infrastructures do not play an accessory role; they
constitute the access point between the ecosystem and capital.
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They participate in market construction, in the distribution of instruments, and in the definition
of liquidity dynamics, assuming an active role in the initial development phase.

Research and Universities
The third pillar is represented by the world of scientific research and academic institutions.

Universities and research centers can contribute to the development of the ecosystem through
study, experimentation, and energy modeling activities.

Academic contribution makes it possible to validate energy models and strengthen the scientific
credibility of the Ecosystem, an essential element in an infrastructure-based context.

Territory and Energy Communities
The fourth pillar of the ecosystem concerns the territories in which energy infrastructure is
developed.

Local communities, territorial entities, and civic organizations can participate in the construction
of energy initiatives that integrate production, consumption, and economic participation.

The territory represents the context in which value is generated and distributed, making
participation in value creation direct and measurable.

4.3 A Cooperation Model
These four pillars, as interconnected areas of a single system, define an environment of
cooperation and trust necessary to achieve the project's objectives.

The value of the HYNORA Ecosystem does not reside in the individual actors, but in their ability
to operate within a coordinated structure. A Real Energy Asset project is a structured integration
of competencies:

e industry builds the energy infrastructure;

o finance supports investments and the economic structure of the projects;

e research contributes to the development of technological and management models;

e the territory represents the context in which these infrastructures operate and generate
value.

The HYNORA Ecosystem therefore positions itself as a convergence platform among these
different actors, fostering the construction of the cooperation and trust relationships required
for the development of real energy projects.

4.4 Initial Applications of the Model
A natural first area of application for the HYNORA model is represented by territorial energy
micro-infrastructures, such as micro-grids and local energy communities.
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These initiatives make it possible to test, in concrete terms, the integration of:

e distributed energy production;
e economic involvement;

e digital technologies for governance and management.

Energy micro-infrastructures provide a particularly suitable context for the development of pilot
projects, thanks to their territorial dimension, the possibility of involving different local actors,
and the replicability of the model across different contexts.

4.5 An Open Ecosystem
The HYNORA Ecosystem is conceived as a structure open to collaboration both with the real
productive world and with the more specialized universe of blockchain.

It is configured as a continuously evolving system, capable of integrating actors who share a
common objective:

» to develop sustainable energy infrastructure and economic participation models based on
digital technologies.

From this perspective, the Ecosystem fosters the construction of professional and institutional
networks, connecting:

technical and financial media;

banking operators;

project finance structures;

actors active in the energy and digital finance markets.

O O O O

This aspect is further explored in Chapter 10 — Institutional Relations and Collaboration Areas,
which operationally defines the relationship development framework through an agenda of
contacts structured by the Team and the Founder.
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CHAPTER 5 — TOKENOMICS

Part 1 - Technical Architecture of the HYNTRA Token

5.1 - General Token Data

The HYNORA Project lays the foundations for the creation of an Ecosystem capable of
supporting economic, technical and industrial functions, forming a coherent, scalable and
replicable model.

For a deeper understanding of the naming structure and the semantic architecture adopted,
please refer to the Naming Architecture section in the Appendix. This section presents the
essential elements of the token identity.

Ecosystem Name
HYNORA

Token Name
HYNTRA

Acronym
High Yield Network for Transition

Ticker
HYX

Standard
ERC-20 (compatible)

Blockchain
Ethereum / Polygon

Total Supply
10,000,000,000 HYNTRA

Additional Supply
No additional supply (no minting function)

Name for Real Assets
HYX-rwa

The HYNTRA token operates within the HYNORA Ecosystem with a fixed supply.

The development of the Ecosystem takes place through independent operational modules, each

with dedicated rules, purposes and wallets. No activity modifies the original supply.
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5.2 - Supply Architecture and Operational Modules

The Tokenomics of HYNTRA is based on a modular structure, designed to ensure flow control,

financial discipline, liquidity protection and coherence between industrial growth and market

dynamics.

Each module is associated with a dedicated wallet, fully visible on-chain, and follows defined

operational rules (vesting, cliff, usage limits), approved and supervised by the Governance.

The following sections are included:

5.2.1 Modular Architecture Vision

5.2.2 Supply Distribution

5.2.3 Module 1 - Partnership & IEO

5.2.4 Module 2 - Listing & Market Development
5.2.5 Module 3 - Project Fund

5.2.6 Module 4 - Team & Founder

5.2.7 Module 5 - Treasury, Incentives & Rewards

5.2.1 - Modular Architecture Vision
Modularity represents the core element of the Supply architecture. Each module:

has a specific economic purpose;

is operationally autonomous;

is technically and financially separated from the others;

follows its own governance policies;

allows gradual and predictable management of token releases to the market.

This modular structure allows the Ecosystem to evolve in phases, avoiding risk concentration

and preserving overall stability. It must be read in coherence with the logic of progressive supply

activation described in the following sections.

5.2.2 - Supply Distribution

The overall supply is allocated according to the following structure:

Module Function Tokens % supply

Module 1 Partnership & IEO 1,080,000,000 10.8%

Module 2 Listing & Market 1,660,000,000 16.6%

Module 3 Project Fund 3,500,000,000 35.0%

Module 4 Team & Founder 2,960,000,000 29.6%

Module 5 Incentives 800,000,000 8.0%
IMPORTANT

The modular structure of the supply does not imply the creation of distinct tokens, but represents

a functional and operational articulation of the Ecosystem.
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The Modules are managed as independent components at the economic and managerial level,
while remaining within a unified supply and in coherence with the industrial advancement of
RWA projects.

5.2.3 - Module 1: Partnership & IEO
Overall allocation: 1,080,000,000 HYNTRA

Module 1 represents the institutional launch phase of the project.

It is intended for the technical and commercial validation of the Ecosystem and for the initial
collection of operational liquidity through the IEO.

The Module is divided into two distinct components: A - Partnership; B - IEO

A. Partnership & Exchange Validation
Allocation: 300,000,000 HYNTRA

This component is exclusively intended for the technical and institutional validation of the
project with qualified Exchange Partners.

The allocation is structured around:

e anindicative base component, assigned to selected Partners

e aprogressive component, which may be activated according to the real contribution to the

IEO phase and to market construction

Operational Partnership Structure

The collaboration is directed toward a limited and selected number of Exchange Partners,
identified on the basis of:

e operational capacity
e quality of the user base
e experience in market management

Allocation
For each Partner, the following is envisaged:

e anindicative base allocation in the order of 80M tokens
e avariable component of up to an additional 20M tokens, characterized by:

e non-guaranteed

e progressive activation

e correlation with:

e development of the IEO phase
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e quality of the operational contribution
e coordination in market dynamics

Operational Rules

e mandatory vesting

e institutional function of the allocation
e initial cliff contractually defined

e prohibition on use as listing liquidity

e non-speculative and scheduled release

The Exchange Partner is not configured as a passive distribution entity, but as an operational
actor in the construction of the market, with an active role in access, liquidity and Ecosystem
development dynamics.

B. Initial Exchange Offering (IEO) - Allocation: 780,000,000 HYNTRA

The 780,000,000 HYNTRA are intended for the IEO placement and for the central Treasury of the
Ecosystem; they include a reserve component intended for reward absorption and for ensuring
the stability of the IEO mechanism.

Concise Note Dedicated to IEO Investors
OBIJECTIVES OF THE IEO PHASE
The IEO phase of the HYNTRA Ecosystem is designed with the objective of:

e validating market interest,
e building an initial base of informed holders,
e supporting the initial listing, operational launch and communication structure,

without serving as a full financing instrument of industrial development, which is instead
entrusted to the subsequent development phase: the tokenization of productive Real-World
Assets (RWA).

PARTICIPATION MECHANICS
The IEO is structured into successive Stages at increasing prices.

Investors may enter at any phase by purchasing quantities of HYNTRA tokens at the current
price provided for that Stage.

The model does not include:

e discretionary discounts,
e one-off early bonuses,
e oruncontrolled inflationary mechanisms.
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INCENTIVE MECHANISM (COMPOUND REWARD)

At the conclusion of each Stage, a snapshot is taken of the quantities of tokens held by each
participant.

A 3% reward is recognized on those quantities, which:

e s calculated on the entire stock held,
e includes any purchases made during the Stage itself,

e s capitalized (compound reward).

This mechanism:

e incentivizes early participation,
e rewards continuity of holding,
e avoids the distortions typical of bonuses concentrated in a single phase.

Economic Impact and Dilution Control
The participation reward is:

e predetermined,
e quantifiable ex ante,
e integrated into the overall tokenomics.

It is designed to ensure a balance between incentives and supply stability, in coherence with the

overall dynamics of the Ecosystem, including the modules:

e |[EOQ,

e Team,

e Treasury,

e |ncentives,

e RWA development.

Economic Structure of Participation
The economic structure of participation is determined by:

e quantity of tokens purchased,
e average entry price,
e duration of participation throughout the Stages.

The reward does not alter the market price, but positively affects the average unit cost of the
tokens held, improving the economic balance of participation.

Separation between Market and Industrial Development

It is a founding principle of the HYNTRA Ecosystem that:

19



e the secondary market of the token is not used as a forced funding mechanism for
industrial projects;

e medium- to long-term value growth is linked to the origination and management of
tokenized productive RWAs, each with autonomous economic logic.

The IEO therefore represents an access and positioning phase, not an endpoint.
The liquidity raised is entirely transferred to the Central Treasury.

The Central Treasury performs a strategic resource allocation function, oriented toward
supporting Ecosystem development, the orderly functioning of the market and the launch of
RWA initiatives.

[EO Structure Overview

Parameter Value

Total Allocation (IEO) 780,000,000 HYNTRA
Number of Rounds 3

Number of Stages 12 (4 per Round)

Tokens per Stage 65,000,000 HYNTRA
Tokens per Round 260,000,000 HYNTRA
Pricing Increasing price per Stage
Minimum Lot 20,000 HYNTRA

Compound Reward (3% per Stage, based on
snapshot)

Incentive Mechanism

Round Structure Clarification
The IEO allocation is structured across three Rounds of 260,000,000 HYNTRA each.
The first two Rounds are intended for market placement.

The third Round is not primarily intended for full market placement, but serves as a technical
reserve designed to:

e absorb the Compound Reward mechanism,
e ensure the stability of the participation model,

e support the operational balance of the IEO process.
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Activation Logic

In the initial phase of the Ecosystem, only the first Round is expected to be activated.
Subsequent Rounds may be activated progressively, depending on market response and
operational development.

Use of Launch Liquidity

The liquidity raised during the Initial Exchange Offering (IEO) phase constitutes the initial
financial base of the HYNORA Ecosystem and represents the operational basis for the launch of
market activities and the development of the industrial pipeline.

It is intended to:

- activate the technical and organizational infrastructure of the project;
- guarantee orderly access to the market through the token listing;

- launch the initial pipeline of energy projects;

- establish a strategic Treasury reserve.

The distribution of resources follows criteria of financial prudence, transparency and coherence
with long-term industrial objectives.

The complete breakdown of Sources and Uses of the initial liquidity is provided in the Appendix:

“Sources / Uses Statement - IEO Liquidity”.

5.2.4 - Module 2: Listing & Market Development
Allocation: 1,660,000,000 HYNTRA

Module 2 governs entry into the open market and the price-discovery phase.
The listing represents an event of market opening and not a fundraising source.

It requires dedicated liquidity to ensure stability, order-book depth and proper market
functioning during the initial phases.

5.2.5 - Module 3 — Project Fund
Allocation: 3,500,000,000 HYNTRA

Module 3 constitutes the industrial core of the HYNORA Ecosystem.

Its function is not to distribute tokens to the market, but to operate as a strategic reserve
intended for the participation in and development of real energy projects.

Within this model, the HYNTRA token does not directly represent the productive asset, but
rather the instrument through which the Ecosystem can activate, support and coordinate
industrial initiatives.
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Individual projects are structured as autonomous assets (HYX-rwa), each with its own economic
dynamics, financial flows and value-distribution logic.

Module 3 therefore allows a clear separation between:

e the market dimension of the token,
e theindustrial dimension of the projects,
ensuring coherence between economic development and system stability.

The tokens allocated to this Module are not intended for sale on the market, but are used as a
development lever in the Ecosystem’s energy projects according to the Project Finance model.

They may be used, upon approval by Governance, for:

- initial participations in RWA projects,

- support for the tokenization of energy assets (HYX-rwa),

- collateral or guarantee functions in Project Finance processes.

This architecture allows the Ecosystem to develop according to Project Finance logic,
maintaining a clear distinction between digital capital and real industrial value.

Over the long term, the objective of the Project Fund is to contribute to the development of an
asset base capable of supporting the progressive expansion of real-world energy infrastructure,
fostering the creation of productive assets and participation models directly connected to
economic flows generated by the energy economy.

5.2.6 - Module 4: Team & Founder
Overall allocation: 2,960,000,000 HYNTRA

Destination Allocation Purpose
Long-term remuneration,
Team 2,000,000,000 HYNTRA development, market

operations, selected RWAs
Institutional guarantee,
Founder 960,000,000 HYNTRA transitional supervision,
strategic continuity

The Team and Founder allocations do not represent immediate compensation, but instruments
of long-term alignment between the industrial development of the Ecosystem and the strategic
responsibilities of its promoters.
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5.2.7 - Module 5: Incentives, Rewards, Donations
Allocation: 800,000,000 HYNTRA

Module 5 is managed as an autonomous line by the Founder in order to guarantee maximum
transparency regarding the use of this capital reserve.

The Founder receives and evaluates proposals for reward programs, participation incentives and
various initiatives resolved by the Governance.

Each use takes place from dedicated wallets, public and traceable on-chain.

These activities, which are in any case oriented toward development, represent an institutional
instrument codified within the Tokenomics structure and not “opaque costs”.

5.2.8 - Supply Activation Logic of HYX
General Logic

The supply of the HYNTRA token is defined ex ante in its entirety and represents the economic
foundation of the Ecosystem.

The operational Modules, although fully designed and allocated, are not activated
simultaneously, but follow a progressive and controlled logic, consistent with the project
development phases and market conditions.

The activation of the Modules reflects a natural sequence:
- initial market validation;

- liquidity construction;

- secondary market development;

- activation of the industrial component.

Within this framework, the IEO phase is configured as a mechanism for the initial activation of
the Ecosystem, while value creation over time is structurally linked to the development and
performance of RWA projects.

Module 1 becomes operational selectively in the initial phase, through a portion of the IEO and
Partnerships with market infrastructures.

Module 2 is activated progressively in relation to listing and market-development dynamics.

Module 3 - Project Fund - represents an industrial reserve and is activated according to the
maturity of the Ecosystem and the availability of validated energy projects.

This approach makes it possible to avoid uncontrolled market releases and ensures coherence
between supply, industrial development and the creation of real value.
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Key Principle

The supply is defined in its entirety from the outset, while its activation is progressive and
subordinated to the development of the Ecosystem.
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CHAPTER 5 — TOKENOMICS

Part 2 - Economic Architecture of the Ecosystem

HYNTRA Token
N2
Ecosystem Treasury (Token + Fiat / Stablecoin)
N2
Operational Liquidity Allocation
N2
Project Fund
N2
Project Token (HYX-Rwa)
N2
Energy Infrastructure
N2
Real Economic Flows (Cash Flows)
N2
Treasury
N2
Buyback - Staking - DAO

Summary of the Economic Flow

The model does not assume simultaneity between market development and industrial
development: value creation is subordinate to the progressive realization of energy assets, while

the token market maintains its own functional autonomy during the initial phase of the
Ecosystem.
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5.3 — Economic Mechanisms of the HYNTRA Token

¢ 5.3.0 — Institutional Premise: Economic Architecture and Role of the Treasury
¢ 5.3.1 — Vesting & Cliff

¢ 5.3.2 — Buyback Program & Staking Rewards

¢ 5.3.3 — Reverse Split (Token Migration 1:K)

¢ 5.3.4 — Stabilization Policies & Anti-Dumping Mechanisms

5.3.0 — Institutional Premise: Economic Architecture and Role of the Treasury
The Central Role of the Treasury

The economic architecture of the HYNORA Ecosystem is based on a clear structural principle:
the separation between the origin of resources, management instruments, and long-term
industrial development.

The HYNTRA token is not conceived as a direct financing instrument for industrial projects, nor
as a permanent fundraising mechanism.

Instead, it represents the asset and governance unit of the Ecosystem, within a model
comparable to an on-chain industrial holding structure.

Industrial projects are developed through dedicated instruments (Project Tokens — HYX-rwa),
each structured as an autonomous economic entity, with its own:

e cash flows
e participation mechanisms
e value distribution logic

Within this framework, the Treasury plays a central and non-accessory role:

it coordinates the entire supply, regulates the use of financial resources, governs economic
flows, and ensures consistency between market dynamics, industrial development, and
stakeholder protection.

Resource Structure and Principle of Separation
The HYNORA model clearly distinguishes three economic layers:

e Token (HYNTRA) - asset, governance, and coordination function of the Ecosystem

e Operational liquidity (fiat and stablecoins) - executive and operational function
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e Industrial flows (cash flows) - real value generation from energy assets
These layers are not automatically interchangeable and follow different logics.
The token is not conceived as a means of expenditure, but as an instrument of:

e participation,

e alignment,

e long-term value anchoring.

Liquidity represents the operational tool of the Ecosystem.
Industrial cash flows constitute the primary and structural source of value creation.

Ecosystem Currency Framework

Consistent with this architecture, the HYNORA Ecosystem operates through a multi-currency
framework, integrating fiat currencies and digital instruments across different operational
phases.

Fiat Currencies and Stablecoins

The currency framework is structured by economic function, clearly distinguishing between
market access, operations, value generation, and financial instruments:

Category Currency Type Function

S Initial access to the Ecosystem and
IEO Participation EUR, USD, USDC, USDT

generation of liquidity

. Liquidity management and resource
Treasury Operations EUR, USD, USDC, USDT .
allocation

Industrial Flows Primarily EUR Revenues generated by real energy assets

. . Project finance, credit lines, and
Financial Instruments EUR/ USD

institutional structures
This structure enables:

e alignment between crypto markets and real-world finance,
e international operability,

e consistency with the European energy supply chain,
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e transparency between digital capital and real economic flows.

Initial Phase and Transition to the Industrial Model
The initial phase of the Ecosystem includes a limited allocation of liquidity, exclusively aimed at:

- enabling orderly market access,

- activating operational infrastructure,

- supporting technical, legal, and organizational setup,
- establishing a first strategic Treasury reserve.

This phase is inherently temporary.

After the initial phase, the economic functioning of the Ecosystem is no longer based on token
fundraising, but on:

e cash flows generated by real energy assets, managed and allocated through the
Treasury,

e dedicated project finance instruments (Project Tokens — RWA),
e potential credit lines activated under industrial logic,

e redistribution and stabilization mechanisms defined by Governance.

Role of the Treasury in the Economic Cycle
The Treasury represents the point of convergence between:
e the token market,
e operational liquidity,
e industrial development.
It does not perform a passive custodial function, but an active role in:
e allocation of financial resources,
e management of cash flows,
e coordination between operational modules,
e long-term system stabilization.

All relevant economic flows pass through the Treasury, which ensures their traceability,
coherence, and control through governance mechanisms.
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Principle of Value Creation
The HYNORA model is based on a fundamental principle:
value is not generated by the token, but by real assets.

The token does not anticipate future value, nor does it embed speculative promises.
It progressively reflects the value generated by energy infrastructure and industrial activities
within the Ecosystem.

Scope of Economic Mechanisms

The following sections describe the instruments through which the Treasury and Governance
regulate over time:

the programmed release of tokens into the market,

- the protection of the post-listing phase,

- the economic participation of token holders,

- market stability,

- the structural alignment between token value and real asset value.

These mechanisms operate exclusively downstream of real value creation and do not introduce
uncontrolled inflationary dynamics, in line with an industrial, transparent, and long-term
oriented model.

5.3.1 — Vesting & Cliff — Temporal Control Mechanism

Vesting is the mechanism through which the Ecosystem regulates the programmed release of
HYNTRA tokens over time, ensuring market predictability, stability, and long-term alignment
between industrial development and stakeholder interests.

All strategic token allocations are subject to vesting schedules and, where applicable, to initial
cliff periods.
No immediate, discretionary, or unregulated token releases are permitted.

Institutional Reference Framework

e Team: 12-month cliff, followed by 36-month linear vesting
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Founder: multi-year cliff, with progressive release
Exchange Partners: mandatory contractual vesting

IEO Investors: minimum post-listing lock-up

Structural Principles of Vesting

Vesting operates according to the following structural criteria:

gradual and controlled token release over time,
absence of sudden market pressure,

alignment with the industrial timelines of RWA projects,
protection of the post-listing phase,

full transparency and on-chain verifiability.

Governance and Immutability

Vesting and cliff rules are an integral part of the Ecosystem’s economic architecture and cannot

be modified unilaterally.

Any revision requires a formal Governance decision.

Systemic Role of Vesting

Vesting is not a tactical measure, but a systemic discipline mechanism, designed to ensure the
long-term stability of the HYNTRA market.

It contributes to maintaining coherence between:

token supply dynamics,
market conditions,

and the progressive development of real-world energy infrastructure.

5.3.2 — Buyback Program & Staking Rewards

Redistribution Mechanism (Value and Participation)
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Buyback and staking mechanisms directly link the value of the HYNTRA token to the real value
generated by the Ecosystem’s productive assets.

They do not constitute artificial price-support tools or short-term speculative mechanisms.
Instead, they operate exclusively downstream of the generation of verifiable economic flows.

Buyback Program

The Buyback Program allows the Treasury to repurchase HYNTRA tokens on the open market,
according to modalities and volumes defined by Governance.

Buybacks may be activated exclusively in the presence of real value generated by:
e revenues from financed energy assets,
e returns from the RWA portfolio,
e industrial activities linked to Project Tokens,
e approved institutional partnerships.
Repurchased tokens may be allocated, subject to Governance decisions, to:
e staking programs,
e strategic reserves,
e structured redistribution mechanisms.

No automatic token burning mechanism is envisaged as part of the buyback process.

Staking Rewards

Staking programs incentivize long-term holding of the token and active participation in
Governance.

Rewards do not derive from new token issuance, but from existing allocations within the
Ecosystem’s economic architecture, including:

e allocations dedicated to reward programs,
e tokens repurchased through buyback,

e Treasury-allocated financial resources.
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Operating Principles
Buyback and staking operate according to the following principles:

e absence of unplanned inflation,

direct linkage to real-world assets,

long-term sustainability,

full on-chain transparency,

Governance-based control.

5.3.3 — Reverse Split (Token Migration 1:K)

Technical Maintenance Instrument

The Reverse Split is an optional technical mechanism that may be adopted in advanced stages of

market maturity to improve:
e the economic readability of the token,
e trading efficiency.

It does not constitute a value creation mechanism nor an artificial price-support tool, and it

does not alter in any way the percentage ownership of each holder, including the Treasury.

Operational Structure

If implemented, the Reverse Split is executed through a predefined conversion ratio (1:K),
applied uniformly across the entire supply.

As a result:

e the total number of tokens is reduced proportionally,
e the unit value increases accordingly,

e the total value held by each participant remains unchanged.

Economic Neutrality

The Reverse Split does not affect the overall market capitalization of the Ecosystem and is
economically neutral for all participants.
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Governance Conditions

The adoption of a Reverse Split may be approved exclusively through Governance, in accordance
with the following criteria:

e sufficient market maturity,
e absence of negative impact on liquidity,
e clear prior communication to the market,

e consistency with long-term strategy.

Market Positioning

This mechanism is comparable to practices adopted in traditional financial markets during
phases of consolidation and structural growth.

5.3.4 — Stabilization & Anti-Dumping Policies — Systemic Coherence

Stabilization policies coordinate the economic and technical mechanisms already described,
without introducing new instruments.

They are designed to preserve the balance of the HYNTRA token market, reduce short-term
opportunistic behaviors, and ensure that the evolution of token value remains aligned with the
industrial development of the Ecosystem.

These policies are neither repressive nor interventionist.
Rather, they constitute a coordinated framework of structural mechanisms operating in a
predictable and transparent manner over time.

Guiding Principles
Stabilization policies are based on the following principles:

- predictability of token release into the market,

- absence of sudden selling pressure,

temporal alighment between industrial development and market dynamics,

protection of the post-listing phase,
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- full on-chain transparency and verifiability.

The objective is not to eliminate volatility—an inherent characteristic of any open market—but
to prevent structural distortions incompatible with a long-term vision.

Stabilization Instruments

The stability of the HYNTRA token market is achieved through a coordinated combination of
mechanisms described in the previous sections, including:

e vesting and cliff regimes, regulating the gradual release of tokens,
e separation of operational modules, preventing improper use of allocations,
e fixed supply, ensuring the absence of unplanned inflation,

e buyback programs approved by Governance and activated only in the presence of real
value generation,

e staking programs, incentivizing long-term holding and Governance participation,
e technical market maturity operations, such as Reverse Split.

These instruments operate synergistically and non-discretionarily, reducing the need for
reactive or emergency interventions and reinforcing the systemic coherence of the Ecosystem.

Role of Governance
The Ecosystem Governance plays a central role in overseeing stabilization policies.

Any potential market intervention—including buybacks, adjustments to staking programs, or
technical operations—is subject to:

e formal Governance approval,
e prior transparent communication.

Governance operates according to a principle of economic neutrality:

it does not intervene to artificially support the token price, but to preserve the proper
functioning of the market in alignment with the real development of the Ecosystem.

Summary

Stabilization and Anti-Dumping policies represent the natural completion of HYNORA's
Economic Mechanisms.
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They ensure that the HYNTRA token market remains:

e orderly,

e transparent,

e aligned with industrial fundamentals,

e oriented toward long-term development.

In this way, the token does not anticipate future value,
but progressively reflects the real value generated by the Ecosystem’s assets and activities.

5.4 — Treasury and Liquidity Management of the Ecosystem

The Treasury represents the central financial architecture of the Ecosystem.
It coordinates tokens, fiat liquidity, and industrial cash flows according to principles of
separation, discipline, and transparency.

The Treasury structure is designed to reflect a model comparable to an industrial holding,
where asset capital and operational liquidity are managed through distinct instruments and
purposes.

Likewise, liquidity is not treated as a single, undifferentiated pool.

It is segmented by source, function, and destination, with dedicated wallets, predefined usage

rules, and Governance control.

5.4.1 — Dual Nature of the Treasury: Token and Fiat Liquidity

The Ecosystem Treasury operates on two distinct and complementary levels:
a) Token Treasury (HYNTRA) — Asset Treasury

This includes:

e allocations dedicated to Incentives & Rewards Treasury,
e strategic reserves within the Project Fund.

This component represents a long-term asset reserve, not intended for market liquidation

except through programmed, Governance-approved, and transparently reported processes.

b) Fiat and Stablecoin Treasury — Central Treasury
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This includes financial resources effectively deployable for operations, originating from:
e Initial Exchange Offering (IEO),
e cash flows generated by energy assets,
e potential secured credit lines,

e institutional partnerships.

Separation Principle

The two components are not automatically interchangeable and follow different economic
logics.

The token is not conceived as a means of expenditure,
but as an instrument of:

e guarantee,
e participation,

e long-term asset alignment.

5.4.2 — |EO Liquidity: Function and Limits

Liquidity generated through the IEO represents the first and only initial source of cash for the
Ecosystem.

Its function is clearly defined:
e operational launch of the project,
e coverage of technical, legal, and compliance costs,
e activation of market infrastructure (listing, market making),
e operational support of qualified Exchange Partners,
e selective early-stage allocation to high-priority industrial projects.

A portion of this liquidity may be allocated, in a programmed and Treasury-consistent manner,
to support qualified Exchange Partners during different phases of market development.

Limits of IEO Liquidity
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IEO liquidity is not intended:

e toindefinitely sustain industrial development,
e nor to fully finance individual energy projects.

Its role is to activate the model, not to replace dedicated financing mechanisms for real-world
assets.

5.4.3 — Separation Between Ecosystem Finance and Project Finance (RWA)
A foundational principle of the HYNORA model is the clear separation between:

e Ecosystem finance (HYNTRA),
e Project finance for individual energy assets (Project Tokens — e.g., HYX-P1).

Energy projects are not financed through the direct sale of the HYNTRA token.
Instead, each project selected by the Project Fund may be:

e financed through the issuance of a dedicated Project Token (RWA),
e opened to participation by the market, the community, and external investors,

e structured as an autonomous economic operation, with its own rules and cash flows.

Strategic Implications
This approach makes it possible to:

e preserve the integrity of the Project Fund reserves,
e avoid selling pressure on the HYNTRA token,

e ensure transparency and measurability of returns for each real-world asset.

5.4.4 — Use of Credit: An Industrial Instrument, Not an Emergency Measure

Within the HYNORA model, the use of external financing is not considered an exception, but a
standard industrial instrument, consistent with infrastructure finance practices.

In the presence of energy projects characterized by:

e predictable cash flows,
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e long-term contractual structures,
e controlled risk profiles,

the Project Fund may activate secured credit lines, using a limited portion of HYNTRA tokens as

collateral.
Within this framework:
e tokens are not sold on the market,

e tokens are locked (time-lock / vesting) as collateral,

e repayment is carried out exclusively through cash flows generated by the energy

project.
HYNTRA therefore performs a function comparable to equity capital or holding participations:
v' itis not a source of immediate liquidity, but a lever of credibility and access to credit.

In this perspective, the asset function of the token progressively assumes characteristics
comparable to an economic coordination infrastructure oriented toward long-term

industrial development.

v" The use of secured credit lines is part of ordinary industrial liquidity management, and
does not represent an extraordinary or emergency measure.

5.4.5 — Repayment Principle: Projects Repay Themselves

A core Treasury principle is that no external financing is repaid through the forced sale of
HYNTRA tokens.

Repayments are generated exclusively through:

e energy revenues,

e Power Purchase Agreements (PPA),

e self-consumption and incentive schemes,

e industrial cash flows verified on-chain.
This ensures:

e market protection,

e alignment between risk and return,

e long-term financial sustainability,
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e consistency with an industrial (non-speculative) model.

5.4.6 — Institutional Summary
The HYNORA Treasury is a multi-layer financial architecture integrating:

e asset-based token capital,
e operational liquidity,

e project finance structures,
e disciplined access to credit.

This structure enables the Ecosystem to grow in an orderly, credible, and verifiable manner,
while maintaining a clear distinction between:

e token value,

real asset value,

liquidity management,

industrial development.

5.5 — Liquidity Architecture and Policy

The Liquidity Policy governs the use of financial resources over time, ensuring source
separation, flow traceability, and alignment with industrial development.

As outlined in Section 5.3.0, the initial liquidity generated through the IEO serves to activate the
Ecosystem and enable structured market entry under orderly and professional conditions.

Subsequently, liquidity management is based on a plurality of sources and instruments—
industrial cash flows, project finance (RWA), and disciplined access to credit—each governed by
distinct functions and operational rules.

Any financing activated within the Ecosystem is structured to be repaid through project-
generated cash flows, avoiding structural pressure on the token market.

This section defines the principles governing liquidity, ensuring:

e strict separation of sources,
o full traceability of flows,

e predictability of market injections,
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e alignment between resource allocation and industrial asset development.

Liquidity is therefore managed as a structural element of stability and continuity, not as a
speculative lever, following principles comparable to those of a long-term oriented industrial
holding.

5.5.1 — General Principles
All project liquidity is governed by five institutional principles:
1. Dedicated wallets for each function (IEO, Listing, Module 3, Treasury, DAO).
2. Full traceability: all relevant movements are recorded on-chain.
3. Scheduling: no sudden or unplanned conversions.
4. Binding governance: major movements require multisig approval and DAO voting.

5. Industrial alignment: liquidity follows the timelines of infrastructure development.

5.5.2 — Operational Currency and Liquidity Structure

The operational currency structure reflects the functional separation between market access,
liquidity management, and industrial development, in full consistency with the Ecosystem’s
economic architecture.

In continuity with the framework introduced in Section 5.3.0, HYNORA operates through an
integrated combination of fiat currencies and stablecoins, ensuring operational efficiency,
financial resilience, and compatibility with the energy supply chain.

Fiat Currencies

Category Type Function

IEO Participation EUR, USD Initial access to the Ecosystem
Treasury Operations EUR, USD Liquidity management and allocation
Industrial Flows Primarily EUR Revenues generated by energy assets

Financial Instruments EUR / USD Project finance, credit lines, institutional structures



Operational Stablecoins

Stablecoins represent the digital operational layer of the Ecosystem, ensuring market
continuity, liquidity, and international interoperability.

Currency Function
usDT Listing, market making, operational reserves

usbcC Digital liquidity management, international operations

Currency Integration Principle

Currency components are not automatically interchangeable, but operate according to specific
economic functions:

e fiat currencies regulate industrial flows and real-economy operations,
e stablecoins support digital market operations and international liquidity,

e integration is coordinated by the Treasury under principles of transparency, traceability,
and financial discipline.

Consistency with the Economic Model

The currency structure is designed to:
e maintain a clear distinction between digital capital and real economic flows,
e prevent overlap between token market and industrial development,

e ensure continuity between blockchain operations and real-world economics,

e support Ecosystem growth under an industrial holding logic.

5.5.3 — Formation of Liquidity
Total Ecosystem liquidity is formed through three structured channels:
A. IEO — Initial Source of Operational Liquidity

e initially held by Exchange Partners,
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e released to the Team in progressive tranches,
subject to operational milestones and Governance decisions,

e allocated to operational and institutional wallets.

B. Listing — Market Event, not a Cash Event
e activates token trading,
e does not generate liquidity for the Ecosystem,

e requires dedicated liquidity for order book support (Module 2).

C. Module 3 — Project Fund (Industrial Liquidity)
Module 3 represents the primary industrial capital reserve of the Ecosystem.

Unlike market-oriented allocations (Module 2) or incentive programs (Module 5), these tokens
are not intended for secondary market distribution, but as an asset-based lever for energy
project development.

Operational Uses of Module 3

Initial participation in RWA projects
- early-stage investment to support project structuring and enable Project Token issuance.

Industrial collateral function
- limited token allocation used as collateral (time-lock / vesting),
without market sale, with repayment through project cash flows.

Controlled industrial conversions
- limited, Governance-approved liquidity generation through:

e fiat/stablecoin conversions,

e OTC transactions,

e structured liquidity facilities.
All conversions follow strict criteria:

e on-chain transparency,

e predefined scheduling,
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limited and controlled volumes,

Governance supervision.

Separation Principle

Module 3 operates under a fundamental rule:

separation between token market and industrial development

This ensures:

Module 3 acts as the bridge between financial architecture and real asset development.

no structural selling pressure on HYNTRA,
preservation of asset value,

alignment with industrial timelines.

5.5.4 — Sources of Liquidity

(see Appendix: Sources / Uses Statement)

1.

2.

Released IEO funds (operational liquidity)

Module 2 - Listing (market liquidity)

Module 3 - Project Fund (industrial liquidity)

RWA Treasury of the Team (institutional ESG investments)
Energy flows (PPA, self-consumption, incentives)

Banking partnerships and credit lines

5.5.5 — Uses of Liquidity

Each liquidity line has defined and separate uses:

A. Operational Liquidity

project management,

technical costs, audits, oracles, security, compliance,
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e blockchain operations (e.g. gas fees).

B. Market Liquidity
e market making (HYX/USDT and HYX/EUR pairs),
e order book stabilization,
e spread and depth management,
e institutional market maker coordination.

Market making remains under strategic direction of the Ecosystem.

C. Industrial Liquidity

construction of RWA infrastructure,

CAPEX and OPEX,

tokenization and onboarding,

applied R&D (including H,-ready technologies).

D. Redistribution

e buyback programs,
e staking rewards,
e DAQO treasury,

e future participation programs.

5.5.6 — Ecosystem Wallet Architecture

All wallets are public, multisig, and governed by policy.

Wallet Function
IEO Wallet Fund collection and management
Listing Wallet Initial liquidity and market stabilization
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Wallet Function

Module 2 Wallet Trading pairs (HYX/USDT — HYX/EUR)
Project Fund Wallet Industrial conversions, R&D, Project Tokens
DAO Treasury Wallet Governance, buyback/staking, reserves

Founder Council Wallet (temporary) Supervision (max 12 months)

All relevant wallets are subject to:
e multisig control,
¢ timelock mechanisms,
e independent audits,

e quarterly public reporting.

5.5.7 — Liquidity Governance
Liquidity follows a multi-layer governance system:
1. Technical multisig - operational execution
2. Timelock - major or exceptional movements
3. DAO - industrial conversions, buybacks, reward programs

4. Founder Council = transitional supervision (first 12 months)

Institutional note:
Market capitalization does not determine available liquidity.
Liquidity derives from real financial resources, not speculative valuation.

5.5.8 — Industrial Liquidity Cycle
The industrial cycle is circular:

IEO -» Operational Liquidity - Listing - Price Discovery -» Project Fund - Real Assets -
Energy Production - Cash Flows - Buyback/Staking/DAO - New Assets

This architecture transforms HYNTRA from a digital token into a driver of real energy asset
creation.
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5.5.9 — At-The-Market Liquidity Facility (ATM-LF)

Institutional Mechanism Inspired by Regulated Markets

The ATM-LF is an optional liquidity management tool inspired by regulated market practices.

It allows the gradual placement of financial instruments without generating price
discontinuities.

Core Characteristics
e no creation of new tokens (zero dilution),
e exclusive use of Module 3 allocations,
e gradual micro-placements,
e predefined operational windows,
e limited volumes aligned with market depth,
e Governance supervision (multisig, timelock, DAO),

e periodic public reporting.

Industrial Purpose
The ATM-LF is not a standard funding tool, but a targeted support mechanism for:

e continuity in RWA development phases,
e temporary liquidity needs (CAPEX timing),
e avoiding concentrated selling pressure,

e preserving market stability during expansion.

Nature of the Instrument
The ATM-LF is:

e exceptional (not automatic),

e Governance-approved,
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e fully transparent.

Its objective is not to support the token price,
but to ensure orderly, predictable, and industrially coherent liquidity generation.

5.6 — Economic Governance and System Operations

Economic Governance regulates the activation of the mechanisms described in this Chapter and
ensures consistency between industrial development, market stability, and investor
participation.

5.6.1 — Guiding Principles of Governance
The Governance of the Ecosystem is based on the following principles:

e separation of powers between operational management, control, and strategic
direction;

e progressive decentralization, in line with the maturation of the project;
e transparency and verifiability of key decisions;
e long-term alignment between investors, the Team, and industrial development;

e protection of market stability and of the underlying real-world assets.

5.6.2 — Governance Structure

The Governance of the Ecosystem is organized across three complementary levels:

a) Operational Governance
Responsible for the day-to-day functioning of the Ecosystem, including:

e execution of approved decisions,
e technical management of wallets,
e coordination of industrial and market activities.

This function is carried out by the Team under predefined rules and transparency constraints.
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b) Founder Council (Transitional Phase)

During the initial phase, the Founder Council performs a guarantee and supervisory function,
with the following objectives:

e ensuring strategic continuity,
e preventing premature or destabilizing decisions,
e supporting the transition toward full decentralization.

The role of the Founder Council is time-limited and progressively reduced in accordance with
the Governance Roadmap.

c) DAO Governance
The DAO represents the long-term decision-making body of the Ecosystem.

Through on-chain voting mechanisms, HYNTRA holders participate in strategic decisions,
including:

e activation of buyback programs,

e use of Treasury reserves,

e launch of new Project Tokens (RWA),

e modification of permitted economic parameters,

e activation of extraordinary mechanisms (e.g., Reverse Split).

5.6.3 — Scope of Governance Decisions
Decisions subject to Governance include, by way of example:
e use and reallocation of liquidity,
e significant conversions of the Project Fund,
e activation of secured credit lines,
e allocation of industrial cash flows,
e buyback and staking policies,

e evolution of the Ecosystem architecture.



Routine operational decisions remain delegated to the Team, within predefined limits and
procedures.

5.6.4 — Voting and Control Mechanisms
Governance adopts proportional and transparent voting mechanisms based on:
e tokens in staking,
o differentiated quorum thresholds depending on decision relevance,
e timelock mechanisms for strategic decisions,
e multisig execution for sensitive operations.

All governance processes are traceable on-chain and subject to periodic reporting.

5.6.5 — Governance and Market Protection
Governance also plays a key role in protecting market stability.
In particular, it:
e prevents improper use of liquidity,
e limits decisions that could generate structural pressure on the token,
e ensures alignment between industrial development and market dynamics.

In this sense, Governance acts as a self-discipline mechanism of the Ecosystem.

5.6.6 — Institutional Framework

The HYNORA Governance model is designed to evolve toward a fully decentralized structure,
while maintaining, in the initial phase, the tools necessary to ensure:

e solidity,
o credibility,
e operational continuity.

Governance is not an accessory element of the project, but a structural component that
connects:
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e financial resources,
e real-world assets,
e investor participation,

e long-term sustainability.

Below, is a summary table of the Supply.
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SUPPLY

HYNORA PLATFORM HYNTRA (HYX) | 10.000.000.000 %
Partnership & IEO 1.080.000.000 10,80%
Partnership & Validation 300.000.000 | 3,00%
Module 1 Module 1 A Exchange 3x100.000.000
Active Initial Exchange Offering (IEO) 780.000.000 | 7,80%
Module 1 B Round 3x260.000.000
Stage 12 x 65.000.000
Module 2
Standby L
Phase Listing & Market 1.660.000.000 16,60%
Module 3 Project Fund 3.500.000.000 35,00%
Dormant The Fund activates when a validated project
pipeline exists
Module 4 Team & Founder 2.960.000.000 29,60%
Development Team 2.000.000.000 | 20,00%
Module 4 A Long-Term Compensation 1.000.000.000
Institutional Investments and RWA 500.000.000
DeFi Activities 500.000.000
Module 4 B Founder 960.000.000 | 9,60%
Module 5 Treasury 800.000.000 8,00%
Dormant Reserves for Future Rewards Rewards 400.000.000 | 4,00%
& Donations Donations 400.000.000 | 4,00%
10.000.000.000 10.000.000.000 100,0%
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CHAPTER 6 — REAL WORLD ASSETS

6.1 — The Role of RWAs in the HYNORA Ecosystem

Within the HYNORA Ecosystem, Real World Assets (RWAs) represent the component through
which the model generates tangible economic value.

Unlike many tokenization models focused on the digital replication of existing financial
instruments, the HYNORA project is centred on productive assets: energy infrastructure, plants,
and systems capable of generating measurable economic flows over time.

In this context, RWAs are not a secondary extension of the model, but its industrial foundation.

The HYNTRA token operates as an instrument of economic coordination and governance within
the Ecosystem, while value is generated by real assets and their operational performance.

This distinction addresses one of the main limitations of token-based models: reliance solely on
market dynamics.

In the HYNORA model, value creation is instead linked to the development, management, and
performance of energy infrastructure, in line with project finance logic.

RWAs therefore represent the convergence point between:
e real productive infrastructure,
e economic participation,
e digital technologies for management and governance.

Through this integration, the Ecosystem connects capital to industrial activity, while maintaining
a clear separation between the financial dimension of the token and the economic value
generated by assets.

6.2 — Architecture of Project Tokens (HYX-rwa)

Within the HYNORA Ecosystem, each energy project is structured as an autonomous economic
entity, represented by a dedicated Project Token (HYX-rwa).

Project Tokens are the instrument through which real assets are made accessible for
participation, while maintaining a clear separation from the HYNTRA token.

While HYNTRA represents the core asset and governance unit of the Ecosystem, HYX-rwa tokens
are directly linked to specific industrial projects and their corresponding economic flows.
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Each project is characterized by:its own economic structure,
e cash flows generated by energy operations,
e clearly defined participation and value distribution rules,
e atechnical and contractual structure consistent with the underlying asset.

Project Tokens therefore do not represent a generic share of the Ecosystem, but a participation
in a single productive asset, with independent economic dynamics.

Project Finance Logic

This architecture enables the adoption of a model aligned with project finance, in which each
initiative is evaluated, structured, and developed independently, while remaining within a
coordinated system.

The issuance of HYX-rwa tokens is linked to projects that are selected and validated by the
Project Fund (Module 3), which supports their initial development phase and contributes to
their financial structuring.

Once activated, Project Tokens may be:

a) offered to the market through dedicated infrastructure;
b) made accessible to the community and external investors;
c) integrated into the Ecosystem’s operational dynamics.

The separation between the system token (HYNTRA) and project tokens (HYX-rwa) is one of the
defining elements of the HYNORA model, enabling:

e preservation of the stability of the primary token,

e the development of scalable and independent industrial initiatives.

6.3 — Project Selection and Activation Process

The development of energy projects within the HYNORA Ecosystem follows a structured
process, designed to ensure industrial quality, economic sustainability, and alignment with the
strategic objectives of the model.

The process is organized into sequential phases, each involving specific activities of analysis,
evaluation, and structuring.
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Origination
Projects may originate from:
e industrial operators,
e technology partners,
e local authorities,
e initiatives developed internally within the Ecosystem.

At this stage, opportunities are identified in alignment with the HYNORA model, with particular

focus on:
e distributed energy infrastructure,
e micro-grids,

e local energy production and management systems.

Technical and Economic Evaluation
Selected projects undergo a comprehensive evaluation phase, including:
e technical feasibility assessment,
e analysis of investment and operational costs,
e estimation of energy output and expected revenues,
e verification of regulatory and territorial context.

This phase determines the economic sustainability of the initiative and its compatibility with the

criteria of the Project Fund.

Project Fund Intervention

Projects deemed suitable may be supported by Module 3 — Project Fund, which intervenes in
the initial phase through strategic allocation of resources.

The Fund contributes to:

e economic structuring of the initiative,

e definition of financial parameters,
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e preparation of the tokenization phase.

Project Token Structuring

Following validation, the project is structured as an autonomous asset through the creation of a
Project Token (HYX-rwa).

At this stage, the following are defined:
e the project’s economic structure,
e participation mechanisms,
e distribution of economic flows,

e technical and contractual aspects of tokenization.

Market Access

Once structuring is complete, the project may be made accessible to the market through the
Ecosystem’s infrastructure.

Participation may involve:

e the HYNORA community,
e qualified investors,

e industrial and financial partners.

This process enables the development of energy projects according to principles consistent with
project finance, while preserving the benefits of transparency, traceability, and accessibility
enabled by blockchain technology.
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6.4 — Economic Model of Energy Projects

Projects developed within the HYNORA Ecosystem are based on energy assets capable of
generating real, predictable, and measurable economic flows over time.

Each project is structured according to project finance principles, with a clear distinction
between the initial investment phase and the operational phase.

Investment Phase (CAPEX)

Includes costs required for the development of the energy infrastructure, such as:
e design and engineering
e procurement and installation of equipment
e grid connection

e development of technological and digital components

This phase is characterized by an initial capital deployment and medium-to-long-term planning.

Operational Phase (OPEX)

Once operational, the asset generates recurring costs related to:
e maintenance and operations
e monitoring and control
e grid and ancillary service costs

At the same time, the project produces energy and generates revenues.

Revenue Sources

Economic flows are primarily generated from:
e energy sales through contractual agreements (PPA)
e self-consumption and energy savings

e public incentives or support schemes
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e energy services and balancing mechanisms

These flows, typically characterized by high predictability, form the economic foundation of the
project.

Cash Flow Structure

The economic model defines a cash flow structure that includes:
e coverage of operational costs
e recovery of invested capital
e generation of long-term margins

The combination of revenue stability and cost control makes energy projects particularly
suitable for real-asset-based participation models.

Within the HYNORA Ecosystem, this structure is enhanced by digital tools that enable
transparency, traceability, and direct access to economic and operational data.

6.5 — Value Distribution

The distribution of value generated by energy projects is a central element of the HYNORA
model.

Unlike traditional financial systems—where value is often concentrated among intermediaries—
the Ecosystem is designed to enable a more direct and transparent redistribution of economic
flows.

Project-Generated Flows
Revenues from energy production and operations constitute the economic base of the system.
These flows may be allocated according to the specific structure of each project:

e remuneration of participants

e cost coverage and reinvestment

e development of new projects within the Ecosystem
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Economic Participation
Holders of Project Tokens (HYX-rwa) participate in project results according to predefined rules.
Participation may take different forms, including:

e periodic distribution of cash flows

e performance-linked return mechanisms

e indirect participation in project value growth

Integration with the Ecosystem

Part of the generated value may be reintegrated into the HYNORA Ecosystem, contributing to:
e strengthening the Treasury
e supporting new industrial initiatives
e funding incentive and participation mechanisms

This creates a circular economic system, where projects are not isolated but interconnected
components.

Separation Between Industrial Value and Token Market
The model maintains a fundamental distinction:
e value generated by projects derives from real economic activities
e the HYNTRA token market reflects access, participation, and expectations

This separation prevents direct dependency between industrial performance and market
volatility, preserving overall system stability.

Value distribution follows principles consistent with the nature of underlying assets, reinforcing
the link between real economy and digital participation.

6.6 — Integration with the HYNORA Ecosystem

Projects developed through Project Tokens (HYX-rwa) do not operate as isolated initiatives, but
as integral components of the HYNORA Ecosystem.
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Integration occurs across multiple levels, each with a specific function.

Role of the Treasury

The Central Treasury represents the connection point between financial structure and industrial
development.

It:
e supports early-stage projects through the Project Fund (Module 3)
e contributes to economic structuring

e coordinates resource allocation in line with strategic objectives

Role of Market Infrastructure

Exchanges and market platforms enable distribution and circulation of economic instruments,
facilitating the interaction between:

e projects
e capital
e participants

Market infrastructure is not merely technical, but contributes to access and liquidity formation.

Role of the Community
The Community is not only a user base but an active component of the Ecosystem.
Through economic participation and governance:

e it contributes to project dissemination

e supports validation processes

e strengthens long-term participation
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Role of Governance and DAO

Governance mechanisms ensure that project development follows principles of:
e transparency
e accountability

e long-term alignment

As the Ecosystem evolves, the DAO progressively assumes a more central role in:

e defining economic policies
e selecting initiatives

e managing resources

An Integrated System
The interaction of these elements creates a system in which:

1. energy projects generate real economic value

2. the Treasury coordinates and supports development
3. market infrastructure ensures access and liquidity

4. the Community participates in growth

5. governance ensures consistency and continuity

The HYNORA Ecosystem thus operates as a platform capable of structurally connecting energy,

capital, and participation.
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6.7 — Industrial Project Flow

Operational Structure and Replicable Model of the HYNORA Ecosystem

A. Operational Cycle Structure

Phase

Project Origination

Technical &
Economic
Evaluation

RWA Structuring

Market Access

Operational
Implementation

Cash Flow
Generation

Value Distribution

Description

Identification of energy
opportunities (micro-grids, energy
communities, distributed assets)

Feasibility, sustainability, and

alignment analysis

Definition of economic model and
creation of Project Token (HYX-

rwa)

Offering through exchange
partners and distribution channels

Construction and commissioning
of energy infrastructure

Revenue generation from energy

operations

Allocation of returns to investors

and Ecosystem

B. Operational Core of the Model

Actors Involved

Industrial partners,

local developers

HYNORA Team,
technical and
financial advisors

HYNORA Ecosystem

Exchanges, market
platforms

Industrial operators

Operational project

Ecosystem, investors

Output

Preliminary
project

Validated
project

Digital asset
linked to project

Capital
allocation

Energy
production

Real economic
flows

Economic
participation

The described flow represents the core operating logic of the HYNORA Ecosystem.

Each RWA project follows a clear and verifiable industrial path:

from opportunity identification to generation and redistribution of economic flows.

In this model, blockchain does not disrupt project finance principles, but enhances them by:

e increasing process transparency
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e enabling traceability of economic flows
e expanding the participant base

e directly connecting capital and infrastructure

C. A Replicable and Scalable Model

The distinctive feature of HYNORA lies in its replicability.

Each RWA initiative is designed to be:
e replicable across different geographic and regulatory contexts
e scalable through progressive integration of new projects
e adaptable to the economic structure of the Ecosystem

The objective is not to finance isolated assets, but to enable a continuous value-generation
system.

D. Integration Between Capital and Real Infrastructure
In the HYNORA model:
e capital is directly connected to infrastructure
e investment is not mediated by passive structures
e participation is linked to real projects

This reduces the distance between finance, production, and value distribution.

E. Role of the Ecosystem

The model functions through coordinated interaction:
e industrial operators generate real value
e the Team structures and validates projects
e Exchanges provide market access

e the Community participates economically
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Value emerges from integration, not from individual components.

F. Beyond Individual Projects: An Economic Infrastructure

HYNORA is not a platform for single-project financing, but an economic infrastructure for real
asset development.

Each project represents:
e an operational unit
e asource of economic flows
e part of a broader system

Over time, these projects form a network of distributed energy infrastructure.

G. Consistency with Tokenomics

The operational model is fully consistent with the modular Tokenomics:
e Tokenomics defines the financial architecture
e RWA model represents its industrial application

This ensures continuity between financial design and operational execution.

Operational Summary of the RWA Model
The development process follows a structured sequence:
e project identification and validation
e Project Fund intervention
e activation of project finance tools (HYX-rwa, credit, partnerships)
e infrastructure development
e generation of real economic flows

e integration into the Ecosystem Treasury



Final Clarification

Within this model:
e HYNTRA - system token (coordination and governance)
e HYX - market representation of the token
e RWA - real asset tokenization logic

e HYX-rwa - investment structure linked to a specific energy project
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CHAPTER 7 — TEAM AND OPERATIONAL
MANAGEMENT

7.1 An Execution-Oriented Operational Structure

The HYNORA Ecosystem is built on an operational structure designed to ensure alignment
between strategic vision, industrial development, and market management.

The Team is not configured as a collection of abstract competencies, but as a functional
architecture focused on the execution of the model described in the previous Chapters.

The core activities include:
e economic and financial structuring of the Ecosystem
e selection, evaluation, and development of RWA projects
e management of market dynamics and liquidity
e coordination of industrial and institutional relationships

The role of the Team is to ensure operational continuity, disciplined use of resources, and
alignment between industrial development and economic architecture.

7.2 Integration with Industrial and Academic Partners
The HYNORA model requires structured integration across multiple areas of expertise.
For this reason, the Team operates in coordination with:
e industrial partners involved in the design and management of energy infrastructure
e research centers and academic institutions
e technical and financial advisors
These collaborations are not ancillary, but a core component of the model.
Their objective is to ensure:
e technical quality of projects

e economic robustness of initiatives
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e external validation of key operational decisions

7.3 The Role of Operational Management

In the initial phase of the Ecosystem, operational governance is entrusted to a dedicated
management structure, responsible for:

e coordinating strategic activities
e ensuring execution of the industrial model
e overseeing market dynamics

This leadership configuration represents a necessary condition for building a functional system,
acting as both a stabilizing element and a point of integration across the different components
of the Ecosystem.

Market Coordination and Stability Function

Within its responsibilities, the Team performs a market coordination function, aimed at
preserving the overall balance of the token market.

This role consists of the responsible management of circulating supply (“free float”), carried out
through continuous coordination with:

e market infrastructure
e Exchange Partners

Any activity that may be classified as technical market making is delegated to specialized
operators and falls within the Liquidity Management framework described in previous Chapters.

Objective of Market Coordination
This approach enables:
e orderly market conditions
e alignment between market dynamics and industrial development

e mitigation of misalignment between speculative behavior and real growth
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7.4 Continuity and Responsibility
The Team and its Partners operate under a long-term sustainability framework.
This implies:
e prioritization of industrial solidity over short-term results
e responsible management of resources and liquidity
e progressive and controlled development of the Ecosystem
Within this framework, the Team acts as an operational guarantor of the Ecosystem.

Its role is to provide credibility to the project and to build, over time, a relationship of trust
based on:

e operational discipline
e strategic consistency

e ability to adapt to evolving industrial and market conditions
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CHAPTER 8 — GOVERNANCE AND DOMUNITY

8.1 Governance Oriented to System Functioning

The governance of the HYNORA ecosystem is conceived as an operational instrument, aimed at
ensuring consistency between:

—industrial development

— economic management

— market dynamics

It is not designed as a theoretical construct, but as a structure intended to operate within a real
system, in coherence with the economic mechanisms described in Chapter 5 — Tokenomics.

Within the HYNORA ecosystem, the term “Domunity” is used to identify an evolved form of
community: a network of participants that does not merely observe or support the project, but
actively contributes to its economic, operational, and decision-making evolution.

The Domunity — understood as the unified “Domus” of the Community — represents a dynamic
component of the ecosystem, integrated into governance processes and value creation.

8.2 A Progressive Model
HYNORA adopts a progressive approach to decentralization.

In the initial phase:

— governance is led by an Operational Direction

— governance rules are applied and tested within a functioning system
— strategic decisions remain centralized

As the ecosystem evolves:

— the role of the Domunity progressively increases

— structured participation mechanisms are introduced
— governance evolves toward distributed forms

Decentralization is therefore not a starting point, but the outcome of a process.

8.3 Decision Structure

Decision-making within the ecosystem follows a multi-level logic:
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— operational decisions - technical and market management
— strategic decisions - ecosystem development and resource allocation
— system-level decisions - evolution of governance and rules

This model ensures operational efficiency while progressively introducing participatory
mechanisms.

8.4 Role of the Domunity

The role of the Domunity is designed to evolve over time into a core component of the model.

In the initial phase:
— it participates as a token holder
— it contributes to the stability and dissemination of the project

At a later stage:

— it assumes an active role in decision-making

— it participates in governance mechanisms

— it contributes to defining development directions

Participation is therefore structured, selective, and not merely symbolic.

8.5 Economic Instruments and Governance
Governance is integrated with the economic mechanisms of the ecosystem.

Instruments such as:
— buyback

— staking

— treasury allocations

do not operate on a discretionary basis, but are subject to defined rules and formal
deliberations.

This ensures:

— consistency between governance and economic value
— transparency in decision-making

—alignment among stakeholders

8.6 Transition to the DAO
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The DAO represents the natural evolution of the governance model.

Its introduction occurs progressively, depending on:
— ecosystem maturity

— development of RWA projects

— stability of market dynamics

The objective is to gradually transfer decision-making functions to a distributed structure, while
maintaining continuity and reliability.

8.7 Governance = Stability
Stability is the project.

Within the HYNORA model, governance is a structural component of system stability and
enables:

— coordination of the different components of the ecosystem

— disciplined use of resources

— consistency between industrial development and market dynamics

The evolution of governance accompanies the growth of the project.
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CHAPTER 9 — ECOSYSTEM ROADMAP

The roadmap defines the main evolutionary milestones of the ecosystem, from the initial phase
to the development of the first real-world assets.

It reflects the progressive activation logic of the modules described in Tokenomics, translating
the economic architecture of the ecosystem into an operational sequence.

The starting point, identified as TO, corresponds to:
e deployment of the HYNTRA token smart contract
e official publication of the White Paper
e initial institutional communication

From TO, a pipeline develops across three phases, each composed of technical, industrial, and
communication milestones, fully coordinated.

9.1 — Phase 1: Ecosystem Launch (T0 - T4)

This phase is dedicated to building the technical, communication, and institutional foundations
of the ecosystem.

TO — Origin Event
e HYNTRA Smart Contract deployment
e  White Paper publication
e First institutional communication (“HYNORA is launched”)
e Opening of dedicated communication channels
T1 — Digital Structure
e Publication of the informational website (first release)
e Dedicated page for Tokenomics and economic mechanisms
e Publication of the technical-energy dossier
e Activation of reserved Founder/Team sections
T2 — Communication Structure
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e Activation of the official channel (closed phase)

e Controlled distribution of the White Paper to selected contacts

e Opening of public channels with introductory content

e Initiation of preliminary relationships with media outlets
T3 — Market Structure

e Submission of the White Paper to potential exchanges

e Initiation of discussions with market makers

e Creation of institutional wallets (deployment and segmentation)
T4 — Pre-IEO

e Preparation of informational materials

e Definition of IEO parameters with exchange partners

e Technical stress tests (smart contract, audit, security)

9.2 — Phase 2: Market Entry and Price Discovery (T4 - T9)

This phase governs structured market access, from initial fundraising to price discovery and
stabilization.

T5 — IEO Launch

e Start of scheduled token sale

e Application of incentive mechanisms

e Monitoring of allocations

e Ongoing institutional communication
T6 — IEO Closure

e Consolidation of fundraising data

e Final allocations

e Listing preparation

e Release of initial post-IEO analysis
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T7 — Listing
e Activation of trading pairs
e Institutional market making
e Monitoring of order book depth
e Start of price discovery
T8 — Market Stabilization
e Liquidity management (Module 2)
e Verification of market capitalization and volumes
e  First post-listing institutional communication
T9 — Phase 2 Closure
e Full reporting
e Operational planning for Module 3

e Public presentation of pre-selected industrial projects

9.3 — Phase 3: Industrial Development and RWA (T9 - T18)

This phase marks the transition from market dynamics to real assets, with the launch of
industrial projects and measurable economic flows.

T10 — Industrial Due Diligence
e Selection of initial integrable RWA
e Technical, territorial, energy, and financial analysis
e Validation according to ecosystem standards
T11 — Module 3 Activation
e Scheduled conversions (in line with the White Paper)
e Project planning and milestones (SAL)
e Definition of dedicated Project Tokens

T12 — Launch of First HYX-rwa
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e Start of construction/integration
e Monitoring of project progress
e Coordination with industrial partners
T13 — Project Token Issuance
e Issuance of tokens linked to initial assets
e Integration with the HYNORA platform
e Start of on-chain tracking of industrial phases
T14 — First Energy Production
e Operational launch of one or more real assets
e Recording of energy flows
e Collection of first public industrial data
T15 — Real Economic Flows
e Initial revenues from PPA, self-consumption, or energy services
e Integration of flows into DAO and economic structure
e Dedicated institutional communication
T16 — Initial Buyback / Staking
e Controlled activation of first economic returns
e Market evaluations and stress testing
e Publication of quarterly industrial report
T17 — Expansion of RWA Portfolio
e New territorial selections
e Infrastructure expansion
e Entry of new industrial partners
T18 — Ecosystem Consolidation

e Completion of the first full cycle



e “One-Year Milestone” communication

e Planning of subsequent asset pipeline

9.4 — Medium-Term Vision (Beyond T18)

Distributed network of HYX-rwa across multiple territories

e Mature decentralized governance

e  First multi-party industrial collaborations

e Potential HYNORA energy hubs (3-5 years)

e Evolution of the HYNTRA token toward advanced energy functions

e Integration with European or regional market platforms

9.5 — Principle of Operational Continuity

The roadmap is not rigidly binding.
It is built on two core principles:

1. Scheduled planning (IEQ, listing, technical pipeline)
2. Industrial flexibility (authorizations, permits, construction timelines)
The ecosystem operates according to the following rule:

“Each phase is precisely defined, but with the flexibility required to adapt to real-world
industrial developments.”
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CHAPTER 10 — Institutional Relations and
Collaboration Areas

10.1 A Project in Operational Activation Phase

The HYNORA ecosystem is currently in a development phase that requires the progressive
activation of operational relationships with stakeholders across multiple domains:

e industrial

e financial

e technological
e institutional

These interactions represent a structural component of the model, in coherence with the
principles outlined in the previous chapters.

In particular:
e Chapter 4 defined the ecosystem architecture
e Chapter 5 outlined the economic structure

e Chapter 6 introduced the RWA operational model

This chapter therefore represents the operational translation of these elements into a concrete

relational development agenda.

10.2 Exchanges and Market Infrastructure

Engagement with exchanges and market operators represents a primary focus of the initial
phase.

In this context, exchanges are considered:
not merely distribution channels,
but operational partners in market construction.

Key areas of collaboration include:

e management of the IEO phase
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e definition of market access dynamics
e support for listing and price discovery
e coordination of liquidity strategies

The objective is to build an orderly, transparent market environment aligned with the
progressive development of the ecosystem.

10.3 Financial Institutions and Project Finance

In parallel with market infrastructure, the project initiates interactions with participants in the
traditional financial sector.

These include:
e banking institutions
e project finance operators
e specialized investment structures
Dialogue with these stakeholders is aimed at:
e evaluating co-financing models for RWA projects
e integrating traditional and digital financial instruments
e strengthening the institutional credibility of the ecosystem

The objective is not to replace existing models, but to create conditions for integration between
real-world finance and digital tools.

10.4 Industrial Partners and Pipeline Development
Engagement with industrial operators represents the origin point of the model.
The project addresses stakeholders active in:
e design and construction of energy plants
e development of local micro-infrastructures
e operational management of energy assets
Areas of collaboration include:
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e identification of projects suitable for tokenization
e technical and economic structuring of initiatives
e integration of projects within the ecosystem

The objective is to build a progressive pipeline of RWA initiatives, aligned with the ecosystem’s
development capacity.

10.5 Media, Research, and Institutional Context

A key component of development involves building an informational and cultural environment
aligned with the project.

Engagement extends to:
e media specialized in financial and technological sectors
e research centers and academic institutions
o stakeholders active in the energy debate
These relationships aim to:
e support the dissemination of the HYNORA platform and its economic model
e promote understanding of the productive RWA model

e create a qualified dialogue with stakeholders capable of interpreting and representing
the project within the public discourse

10.6 An Evolving Relational Structure

The set of interactions described does not represent a preliminary phase, but a permanent
component of ecosystem development.

The HYNORA model is designed as an open structure capable of:
e progressively integrating new stakeholders
e adapting to different operational contexts

e evolving in line with industrial development
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In this sense, relationships are not static, but form a dynamic network that accompanies the
growth of the project.

10.7 Operational Direction

Interaction activities are coordinated by the Team and the Founder, who act as a synthesis point
across the different components of the ecosystem.

Operational priorities include:
e activation of strategic partnerships
e development of initial market relationships
e initiation of industrial collaborations

This approach ensures consistency between project vision and operational execution, enabling a
progressive and controlled growth path.
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CHAPTER 11 — Conclusion

The HYNORA model is based on a simple principle:
to directly connect real energy infrastructure, capital, and technology.

Within this architecture, blockchain does not represent a separate domain, but an operational
layer that enables transparency, accessibility, and traceability of economic relationships already
existing in the industrial world.

The synthesis of the model is expressed through a clear relationship:
1 Plant =1 RWA

Each energy infrastructure is associated with a digital asset that reflects its economic structure,
flows, and operational logic, maintaining a direct link with the underlying productive activity.

This approach enables the construction of a tangible bridge between real-world economy and
digital tools, overcoming the separation between financial and industrial dimensions.

The result is not a financial product, but an economic infrastructure capable of:

. enabling participation in real projects
. making value flows measurable
. supporting the development of distributed energy models

The HYNORA ecosystem is designed to evolve progressively, through the activation of RWA
projects interconnected by a shared economic and technological architecture.

In this context, the HYNTRA token represents one of the coordination tools of the ecosystem,
while overall value is generated by the ability to develop and manage productive infrastructure.

The next step is operational.

The development of the model depends on:

. the construction of industrial relationships
. collaboration with market operators
. the progressive activation of the first energy projects

This document defines the structure.
Now the model enters its implementation phase
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Appendix A — Risk Consideration and Nature of the
Model

The model described in this document is based on the integration of real-world energy infrastructure,
economic participation mechanisms, and digital technologies.

In this context, it is appropriate to highlight certain elements that define the operational nature of the
ecosystem and the dynamics associated with its development.

A. Nature of the Model and Absence of Guaranteed Returns
The HYNORA model is not designed as a financial instrument with predetermined returns.

Economic participation in the ecosystem is indirectly linked to the ability to develop, manage, and
operate real energy projects.

Any economic outcomes therefore depend on:

= the quality of the projects developed
= their effective implementation and operational status
= their capacity to generate economic flows over time

The model requires a perspective aligned with the typical timelines of industrial infrastructure, which
are not comparable to short-term financial market dynamics.

B. Progressive Development and Execution Risk
The HYNORA ecosystem is designed to develop progressively.
Its implementation depends on a number of factors, including:

- the establishment of relationships with industrial partners and market operators
- the ability to identify and structure energy projects consistent with the model
- the effective activation of the operational components described in the White Paper

As with any industrial initiative, the development process may be subject to non-uniform timelines and
variables linked to the operational context.

C. Market Dynamics and Digital Instruments
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The HYNTRA token operates within digital markets characterized by specific dynamics that may
influence its behavior in the short and medium term.

These dynamics include, among others:

e liquidity levels
e price formation processes
e interaction between supply and demand

The ecosystem model explicitly distinguishes between:

e theindustrial dimension, linked to the development of RWA projects
e the market dimension of the token

While interconnected, these two components follow different logics and are not necessarily aligned
over time.

D. Regulatory Evolution and Operational Context

The regulatory environment concerning digital assets and the tokenization of real-world activities is
evolving across many jurisdictions.

Potential regulatory developments may affect:

e the operational modalities of the ecosystem
o market access and distribution models
e legal structures adopted for RWA projects

The ecosystem is designed to adapt to such developments, maintaining compliance with applicable
regulatory frameworks.

E. Consistency Between Theoretical Model and Implementation
This document defines an economic, technical, and operational architecture.
Its full realization depends on the ability to translate this architecture into concrete implementations.

The implementation of the model therefore represents the essential step through which the described
components achieve validation in practical operation.
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Appendix B — Naming Architecture and Logo

HYNORA / HYNTRA / HYX / HYX-rwa / DOMUNITY

This appendix outlines the structure, logic, and rationale behind the naming system used within the
HYNORA Ecosystem.

Its objective is to ensure semantic, visual, and institutional consistency across all levels of the project:

ecosystem, token, ticker, and real-world assets.

N.1 — Ecosystem Identity: HYNORA
Hybrid Network of Real Assets

HYNORA represents the energy, economic, and digital infrastructure connecting real assets,
communities, and investors. The name reflects:

e the hybrid nature (Hybrid) between blockchain and industry
e the network dimension (Network) linking partners, assets, and platforms
e the centrality of real assets (Real Assets) as the foundation of the project

The name has been designed to be:

e institutional

e internationally readable

e brandable and registrable

e stable over time

e suitable for industrial, energy, and financial contexts

HYNORA is an industrial ecosystem, using a native token specifically designed to act as a connection
point between physical infrastructure, digital components, and distributed energy platforms.

N.2 — Token Identity: HYNTRA
HYNTRA is the instrument of governance, economic participation, and ecosystem coordination.
It represents:

e atransition tool toward real assets

e acoherent and explicit bridge

e a point of convergence

e aconnection between technology and industry

e a hybrid element: new, external, and transformative
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Dual Semantic Layer

The token carries a dual interpretation, with two coherent (not alternative) levels:
Level 1 — Institutional / Industrial

High Yield Network for Transition

This definition captures three key transitions:

. energy transition
. industrial transition
. financial transition

Level 2 — Technical / Descriptive
High Yield New Token for Real Assets

This version is primarily intended for technical documentation and explanatory contexts.

N.3 — Ticker & Market Identifier: HYX
HYX represents the market interface of value exchange within the Ecosystem.

The ticker has been selected because it is:

. extremely concise (3 letters)

. visually strong and memorable

. clearly distinct from existing market tickers

. consistent with the “HY” root of the ecosystem

. forward-looking, professional, and recognizable

. fully compatible with exchange and market-making standards

It is intentionally free of hyphens or numbers to ensure maximum clarity and usability.

N.4 — Real World Asset Tokens: HYX-rwa

HYX-rwa is the identifier used for Project Tokens linked to real energy infrastructure.
Example: HYX-P1 (where P1 identifies the project)

Naming Logic

. HYX - ecosystem root and ticker
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. — - connective element (conceptual link, similar to chemical notation such as H,0)

. P1/ rwa - identifier of the real asset

Rationale

This naming structure ensures alignment across the three core levels:

. Ecosystem -> HYNORA

. Token = HYNTRA (ticker: HYX)

. Real Assets > HYX-rwa

It allows:

. clear distinction between token and industrial assets
. full consistency across the ecosystem

. modular extensibility (HYX-grid, HYX-pool, HYX-lab)
. readability for both TradFi and DeFi environments

Value—Asset Relationship

Using HYX-rwa implicitly communicates that:

. each RWA is economically anchored to the ecosystem

. industrial flows return (buyback, staking, DAO) toward HYX
. it clearly signals where value is generated

Scalability

HYX-rwa enables:

e easy serialization of projects

- HYX-rwa-01, HYX-rwa-PV-ITA, HYX-rwa-H2-DE
e integration with listing platforms, dashboards, reporting systems, and technical NFTs
e consistency across:

o side-chains

o SPVs

o token migrations

o banking partnerships

86



N.5 — Summary Structure

Level Name
Ecosystem HYNORA
Token HYNTRA
Ticker HYX

Real Assets HYX-rwa

N.6 — Narrative Coherence

The naming system allows the project to be described through a unified narrative:

Role

Industrial vision and general
infrastructure

Hybrid element that connects
platforms and assets

Token Market identity

Real plants, infrastructures and
physical projects

1. HYNORA is the ecosystem.
2. HYNTRA (HYX) is the access point to that ecosystem.
3. HYX-rwa are the assets generating value within it.

N.7 — DOMUNITY — The Ecosystem Community

DOMUNITY = Domain + Community + Unity

It evokes:

e ashared space
e asense of belonging

e a“home” concept (without explicitly using the term)
e anecosystem rather than a fan base

Domunity as Identity Layer

The HYNTRA Domunity represents the collective of:

e investors
e territories
e partners
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e participants

all contributing to the energy transition through the Ecosystem.

Domunity as Social Structure
Domunity is not a communication channel, but a social layer of the Ecosystem, including:

e community platforms
e DAO participation

e working groups

e project stakeholders

N.8 — Final Rationale
The naming system has been designed to be:

e elegant

e readable

e institutional

e unique within the market

e technically consistent

e suitable for a white paper, a brand, and a real ecosystem
e scalable over time

In synthesis:

- HYNORA is the ecosystem

- HYNTRA is its token

- HYX is its market identity

- HYX-rwa is its industrial layer

- DOMUNITY is its social structure

Logo & Visual Identity

The visual identity reflects principles of clarity, balance, and infrastructure.
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H Y N O R A — Institutional Logotype

HYNORA

Font: Spectral Light
Style: editorial spacing (expanded tracking)
Color: Hynora Blue (#214E63)

Function: institutional signature of the ecosystem

HYNTRA — Operational Logotype

HYNTRA

HYNTRA
Font: Spectral Light
Style: compact
Color: Hynora Blue (#214E63)

Function: operational token (governance, participation, access)

HYX — Operational Symbol

Logo (da mostrare - versione comunicativa):
X

e Font: Spectral Light
e Style: compact
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e Color: Anthracite grey (#2F2F2F)
e Function: market ticker and operational identifier

Technical fallback

Used at very small scale (below 24px or 6mm)

HYX-rwa — Project Token Identifier

Format:
HYX-rwa / HYX-rwa-P1 / HYX-rwa-01

e Font: Spectral Light

e Style: compact, technical

e Color: black or anthracite grey

e Function: unique identification of real assets and industrial projects

Consistency Note
The visual identity is designed to ensure coherence across:

e documentation
e website
e market environments

while maintaining maximum readability at different scales.
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Brand Identity Directive — Version 1.0

1. General Principle

The visual identity of the HYNORA ecosystem is based on a principle of institutional sobriety and
typographic consistency.

The ecosystem’s marks are typographic identifiers of an industrial and financial infrastructure, and not
merely illustrative or decorative elements.

2. Brand Architecture
The following elements constitute the official marks of the ecosystem:
e HYNORA — Ecosystem
e HYNTRA — Token
e HYX — Market ticker
e HYX-rwa — Project Token / Real World Assets

e HYX-rwa / HYX-rwa-P1 / HYX-rwa-01 — Project Token / Real World Assets

3. Nature of the Logos
The official logos are defined exclusively by:
e institutional typographic font
e institutional color
The following are not permitted:
e autonomous graphic symbols
e illustrative icons
e decorative emblems
e pictograms or permanent figurative signs

The visual identity of the ecosystem is therefore wordmark-based.

4. Institutional Font

The official font of the ecosystem is:
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Spectral Light

Substitutions are permitted only for technical constraints and must maintain equivalent editorial

consistency.

5. Color System
Each mark is identified through color and typography.
Institutional palette:
e Hynora Blue — primary identity
e Technological Grey — operational neutrality
e Energy Gold — strategic accent

Color does not introduce symbolism, but hierarchical function.

6. HYX Ticker
The HYX ticker, in its approved configuration:
e represents the only symbolic element of the ecosystem
e is defined as a typographic sign with superscript dot
e isused as a market identifier
Mandatory use
The HYX ticker:
e constitutes the official favicon
e identifies the token in exchange and digital asset contexts

e may accompany the primary marks

7. Relationship Between Ticker and Logos

The HYX ticker may:
e accompany HYNORA, HYNTRA, or HYX-rwa (and its extensions)
e appearin headers or covers
e be integrated into contextual graphic compositions

provided that:
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e it does not replace the primary wordmark
e it does not become an autonomous decorative element

e it remains consistent with the institutional language

8. Graphic Constructions

Graphic elements, layouts, or compositions may be developed for specific contexts (website,
presentations, research, DAO, RWA).

Such constructions:
e do not constitute new logos
e do not modify official marks

e must be removable without altering brand identity

9. Principle of Continuity

The HYNORA visual identity prioritizes:
e long-term stability
e institutional recognizability
e technological neutrality

The creation of unauthorized variations is considered non-compliant with this Directive.

10. Validity

This Directive defines the official visual behavior of the HYNORA ecosystem and serves as the
reference for all internal and external use of the brand.
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APPENDIX C — Compounded Reward Calculation
Methodology

Operational Rules

e Each Round operates independently, both in terms of token allocation and reward
calculation

e Rewards accrued within a given Round are not subject to further reward calculations in

subsequent Rounds
e Each Round closes either upon expiration or upon exhaustion of available tokens

e  Minimum purchase lot: 20,000 tokens, with increments in multiples of 2,000
(18,000 Noj; 21,000 No; 22,000 Yes; 24,500 No; 30,000 Yes; etc.)

e Token purchase price: defined and announced by the Team at each Stage
e 3% compounded reward per Stage, calculated via snapshot at the end of each Stage

e All rewards accrued in Rounds 1 and 2 are deducted from Round 3, which acts as a
technical buffer

e Minimum vesting period of 6 months for all IEO investors
e Dedicated IEO wallet, publicly visible on-chain

e Any unsold tokens from the IEO will be allocated to the Project Fund

Summary Timeline

e Total duration: 26 weeks, structured as follows:

e 4 weekly Stages (3 operational days + 4 technical days)

e 2-week interval between each Round
For clarity:

e Liquidity raised through the IEO is entirely allocated to the Central Treasury
The Treasury, under Governance direction:

e finances RWA projects

e supports market making

e covers operational expenses
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e participates as a first investor in industrial projects

The Project Fund does not automatically receive fiat from the IEO:
it contributes to projects through HYNTRA tokens as equity-like or collateral instruments.

DISCLAIMER

All examples and tables presented in this section are methodological simulations intended to illustrate
the mechanism and do not constitute any projection of returns.

Methodology for Calculating the Compounded Reward

The Compounded Reward mechanism adopted in the HYNTRA Tokenomics grants each investor a
progressive percentage increase (3% per Stage) on the tokens effectively held at the close of each
Stage.

This mechanism rewards early and consistent participation:

investors entering from the initial Stages benefit from a multiplicative effect on the number of tokens
held.

All calculations, examples, and rounding rules are available in the original table published on
Hynora.org, where direct verification is possible.

Compounded Reward (3% per Stage — IEO)

The Compounded Reward incentivizes early participation in the IEO and encourages stable holding
throughout the duration of the Rounds.

Key Features
e Fixed reward of 3% per Stage
e Calculation via snapshot at Stage closing
e Applicable also to tokens purchased within the same Stage
e Applied using integer truncation (INT)

e No impact on total supply:
- the reward is fully included within the 780M IEO allocation
- Round 3 acts as a technical buffer

How It Works (4 Steps)

1. The investor purchases HYNTRA during a Stage
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2. Atclosing, the smart contract performs a snapshot
3. The 3% reward is calculated on tokens held at the snapshot

4. The reward is credited, maintaining total availability = 780M

Additional Early Investor Incentive

The Team reserves the right to introduce an additional reward for all purchases made during the first
two Rounds and prior to the start of Round 3.

This additional reward:
e is not predetermined and intentionally variable
e further rewards early investors

e does not alter the overall allocation designated for the IEO

Compensation Structure

Round Availability Role

Round 1 260M Full allocation

Round 2 260M Full allocation

Round 3 260M Technical buffer for reward

absorption

The mathematical model is detailed below: INT method, numerical examples, progression

Institutional Objectives

e incentivize early participation

e ensure fairness among investors

e distribute sustainable rewards without altering supply
e align the IEO timeline with a progressive reward curve

Operational Principle
Each Round and each Stage have a defined start and end.

At the close of each Stage, a snapshot records the number of tokens held by each investor — including
purchases made during the same Stage.
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A 3% reward is calculated on this total and immediately credited to the investor’s balance.

This implies that:

e tokens purchased within a Stage benefit from that same Stage’s reward

e and from all subsequent Stage rewards within the Round

Reference Formula
e T =number of tokens purchased in Stage i
e p=reward rate (0.03 = 3%)
e 4 =total number of Stages per Round

Total number of tokens at the end of the Round:

Token totali = Sgi=1prva} T; - (1 + p)-™2)

3. Intuitive Interpretation (Example)

Stage 1 purchase: 20,000
Reward 3%: 600
Total tokens = 20,600

Stage 2 purchase: 0
Reward 3% (20,600 x 3%) = 618

Total tokens = 20,600 - 21,218

Stage 3 purchase: 22,000
Reward 3% = 1,296 (660 + 21,218*3%)
Total tokens = 44,514

Stage 4 purchase: 22,000

Reward 3% = 1,995 (660 + 44,514*3%)
Final total tokens = 68,509

Total purchased: 64,000

Total rewards: 4,509

This cycle produces a compounding effect analogous to compound interest, applied to token quantity

rather than monetary value.
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4. Examples and Verification

The tables provided illustrate the mechanism in detail.

The Excel file available on HYNORA.org allows simulation of purchases and verification of rewards.

Key notes:

- Final values are always integers due to truncation: INT(x)

- The rightmost column shows non-truncated values for comparison
- The impact of truncation is negligible

- No residual imbalance arises at the end of the IEO

TAB-01

Represents the example above.
Residual tokens at the start of Round 3:

780M — 64K — 4,509

TAB-02

Rounds 1 and 2 have identical purchase structures.
Round 3 has capped availability per Stage.
If earlier Rounds exhaust allocation, Round 3 availability is reduced accordingly.

TAB-03

Stage 8 has no purchases but still generates rewards on prior tokens.
This demonstrates the buffer function of Round 3.

TAB-04

Simulation of IEO closure at Stage 11.
Full allocation of 780M tokens absorbed.

Residual tokens (INT rounding effect):
-> minimal (5-7 units)
-> allocated to Team Treasury
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Temporal Framework

Parameter Reference Value

Stages per Round 4

Duration of each Stage 3 operational days
1 Stage per week (e.g. monday-wednesday operational phase,

Frequency followed by 4 days dedicated to technical interval and
communication)

Interval between Rounds 2 weeks

Total Rounds 3

Total number of Stages 12

Overall Timeline Structure

Phase 0 — Pre-IEO

Duration: ~2 weeks

Objectives:

Official launch

White Paper publication
Communication & education
Investor registration & KYC

Timeline publication

Phase 1 — Round 1

4 Stages
Weekly snapshots
End-of-round reporting

2-week interval

Total duration: ~6 weeks

Phase 2 — Round 2
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Same structure

Total cumulative: ~12 weeks

Phase 3 — Round 3
Final cycle

Total duration: ~18 weeks (~4.5 months)

Final Phase — IEO Closure

Duration: ~1-2 weeks

Activities:
e supply verification
e reward calculation
e public reporting

e listing announcement

Summary Timeline

Phase Assumed Duration Operational Notes

Communication, investor

Presentazione & Pre IEO 2 weeks onboarding

Round 1 4 weeks 4 stages x 3 days + snapshot
Interval 2 weeks Round 2 marketing activities
Round 2 4 weeks Same operational structure
Interval 2 weeks Round 3 marketing activities
Round 3 4 weeks Final cycle

IEO Closing 1-2 weeks Reporting and listing activation
Estimated Total ~18-20 weeks (4,5-5 months) 12 total stages
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Investor and Partner Notes
e The 3+4 day structure enables strong communication rhythm
e  Weekly updates and reward reporting
e 2-week intervals allow demand rebalancing and exchange preparation

If IEO demand is strong, total duration may be reduced proportionally without altering
structure
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APPENDIX D — Sources / Uses Statement

IEO Liquidity

This statement provides an operational summary of the allocation of resources during the initial phase
of the ecosystem.

Reference Scenario
Estimated funds raised through the Initial Exchange Offering (IEQO): €5,000,000

This is a hypothetical IEO fundraising amount used to illustrate the allocation percentages assigned to
the various uses.

The liquidity generated by the IEO represents the first operational endowment of the HYNORA
ecosystem.

It is intended to activate the technical infrastructure, the token market, and the initial pipeline of
energy projects.

The IEO does not constitute the permanent development capital for RWA projects, which will be
financed through dedicated project finance instruments (Project Tokens).

1. Source of Liquidity

Fonte Importo
[nitial Exchange Offering (IEO) 5.000.000€

The liquidity is progressively released by the exchange partners and transferred to the ecosystem’s
operational Treasury according to predefined technical and operational milestones.

2. Allocation Principles

The initial liquidity has four strategic functions:
1. activate the ecosystem’s operational structure
2. ensure a stable and liquid listing of the token
3. launch the pipeline of the first energy projects
4. establish a strategic Treasury reserve

This structure allows the project to enter the market under professional conditions, while preserving a
prudent financial architecture.
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3. Uses of Liquidity

Item Amount %

Market Liquidity and Listing 1.500.000€ 30%
Operational Launch and Infrastructure 1.000.000€ 20%
Initial RWA Industrial Pipeline 1.250.000€ 25%
Strategic Treasury Reserve 750.000€ 15%

Institutional Communication and Community =~ 500.000 € 10%

Total: €5,000,000

4. Description of Use Items
4.1 Market Liquidity and Listing
30% — €1,500,000
Allocated to building a stable and liquid market for the HYNTRA token.
Includes:
e activation of trading pairs: HYX/USDT, HYX/EUR, ...
e creation of initial liquidity pools
e remuneration of professional market makers
e support for the initial price discovery phases

This allocation enables the market to operate with adequate depth and stability from the earliest
trading phases.

4.2 Operational Launch and Infrastructure
20% — €1,000,000

Covers the costs required to make the ecosystem’s technical and institutional infrastructure
operational.

Main items:

. smart contract audits
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cybersecurity and energy oracle systems

blockchain infrastructure and operational dashboards

legal, administrative, and regulatory compliance

technical development of the ecosystem

This item also includes a flat-rate coverage of the operational activities carried out by the Team and
the Founder during the development and launch phase of the project, configured as an operational
reimbursement and not as structural remuneration.

4.3 Initial Industrial Pipeline
25% — €1,250,000
Allocated to launching the pipeline of the first energy projects.

Includes:

technical and economic due diligence of projects

structuring of project vehicles (SPVs)

selective advances on CAPEX for pilot plants

participation as anchor investor in the first Project Tokens (RWA)

This allocation enables the ecosystem to approach the market with concrete and verifiable projects.

4.4 Strategic Treasury Reserve
15% — €750,000
This constitutes a financial safety reserve intended to ensure operational resilience.
Main functions:
e liquidity buffer
e management of unforeseen events
e financial flexibility during the initial development phases
e support for potential industrial co-financing

A Treasury with an adequate strategic reserve is an essential condition for the stability of the
ecosystem.

4.5 Institutional Communication and Community Development
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10% — €500,000
Allocated to building the project’s reputation and growing the community.
Includes:
e institutional communication toward energy and blockchain media
e production of technical and educational materials
e professional events and presentations
e development of a qualified community

The objective is to build trust and understanding of the ecosystem’s industrial model.

5. Strategic Clarification

The liquidity generated by the IEO is not designed to indefinitely support the industrial development of
the ecosystem.

Its role is to:
e activate the operational infrastructure
e enable the token listing
e launch the pipeline of the first energy projects
o facilitate the issuance of Project Tokens (RWA)
e support access to industrial finance and credit instruments

In the HYNORA model, real energy assets and tokenized projects generate, over time, the economic
flows that support the growth and stability of the ecosystem.
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APPENDIX E — GLOSSARY
The Language of the Project

At-the-Market Equity (ATM)

A gradual placement mechanism that allows new units (shares or tokens) to be distributed directly on
the market without a single concentrated issuance.
It is used to support liquidity and stabilize price.

ATM - Liquidity Facility

A stabilization tool that allows the issuer to introduce or withdraw tokens from the market within
predefined limits, facilitating the activity of market makers and improving trading quality.

Blockchain

A distributed, secure, and immutable digital ledger in which all project transactions are recorded in a
transparent manner.

Buyback

An operation through which the project repurchases circulating tokens from the market.
It is used to support liquidity, reduce available supply, or align the token’s value with the performance
of the ecosystem.

Capex (Capital Expenditure)
Capital expenditures allocated to the acquisition, construction, or improvement of long-term assets.
Within the HYNTRA context, Capex primarily refers to:

e energy plants

e production infrastructure

e tokenized real-world assets (RWA)

and is associated with medium- to long-term industrial investment logic.

Circulating Supply
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The number of tokens currently available and tradable on the market.
It does not coincide with total supply, as it excludes tokens in vesting, lock-up, or inactive reserves.

Cliff

An initial period during which allocated tokens remain fully locked.
At the end of the cliff, the first release occurs, followed by gradual vesting.

DAO (Decentralized Autonomous Organization)

A governance structure based on smart contracts, through which users participate in strategic
decisions via on-chain voting.

Early Adopters

Users or investors who participate in the early stages of the project, assuming higher risk and often
receiving more favorable conditions or dedicated rewards.

ESG (Environmental, Social, Governance)

A set of criteria used to evaluate the environmental, social, and governance impact of a project or
economic activity.

Within the HYNTRA context, ESG measurement refers to:
e real energy assets (RWA)
e production and environmental flows
e governance and transparency mechanisms

and is supported by verifiable, trackable, and reportable data, including via blockchain tools.

Governance

The decision-making system through which project priorities, allocations, development, and strategies
are defined.
It may begin as centralized and progressively evolve into decentralized structures.

Governance DAO

An advanced governance phase in which token holders directly vote on strategic decisions, with rules
codified in smart contracts.
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IEO - Initial Exchange Offering

The official launch of the token through an exchange prior to listing.
It defines transparency, initial pricing, and allocation structures.

Listing

The inclusion of the token in exchange trading pairs (e.g., HYX/USDT), making it tradable on the
market.

Liquidity

The ability of the token to be traded without excessive price variation.
It is supported by reserves, market makers, and dedicated tools such as ATM facilities.

Lock-up

A period during which tokens cannot be transferred or sold.
It is used to prevent market pressure during sensitive project phases.

Multisig (Multi-signature Wallet)

A wallet requiring multiple signatures to authorize a transaction.
It enhances treasury security and control over strategic operations.

Technical NFTs

Digital certificates representing technical data such as energy production, maintenance, or plant
performance.
They ensure verifiability and traceability.

Op-ed (Opposite the Editorial)

A term from Anglo-Saxon journalism. Originally referring to the page opposite the main editorial, it
now indicates an opinion article written by an external author.

It typically refers to a short text presenting a clear thesis, written by someone outside the editorial
staff.
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Opex (Operating Expenditure)

Recurring operational costs required for the functioning, management, and maintenance of an activity
or asset.

Within the HYNTRA model, Opex includes:
e plant management costs
e maintenance
e operational and administrative services

and is distinct from Capex to ensure proper economic analysis of RWA projects.

Oracle

A system that transmits real-world data (e.g., energy data, ESG metrics, industrial performance) to the
blockchain in a verifiable and immutable manner.

R&D - Research & Development

All research and development activities supporting technological, energy, and blockchain innovation
within the project.

Reverse Split (Token Migration)

An extraordinary operation in which the token is replaced with a new version at a ratio of 1:K, while
maintaining the total value held by users unchanged.

On blockchain, this is implemented through migration to a new smart contract.

RWA - Real World Assets

Real-world assets — such as energy plants, infrastructure, or economic flows — represented digitally
on the blockchain in a fractional, verifiable, and transparent manner.

Snapshot

A “snapshot” of the blockchain state at a specific moment: token balances, voting rights, or eligibility
for rewards and distributions.
It is used to assign rewards or rights based on actual participation.
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Smart Contract

A self-executing digital contract that automatically enforces encoded rules without intermediaries.
It ensures transparency, security, and immutability.

SPV - Special Purpose Vehicle

A dedicated legal entity created to isolate risks, financial flows, and responsibilities of a specific project
or asset.

Within the HYNTRA project, the SPV concept is applied in a blockchain-based form through:
e dedicated Project Tokens
e autonomous governance and reporting structures
e separation between individual RWA projects and the overall ecosystem

in line with traditional project finance principles.

Staking

The locking of tokens within a platform to support system security or liquidity.
In return, participants may receive rewards.

Staking Reward

A reward granted to users who participate in staking.
It depends on the amount locked, duration, and protocol policies.

TGE — Token Generation Event

A technical event marking the on-chain creation of the token and its initial issuance according to smart
contract rules.

Within the HYNTRA project, the TGE coincides with the deployment of the smart contract and
precedes the IEO and listing phases.

Important: TGE # Listing
(TGE is a technical event; listing is a market event.)

HYNTRA Token

The digital unit representing participation in the HYNORA ecosystem.
It functions as a governance, financing, and incentive instrument.
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Use of Proceeds

A structured indication of how raised liquidity is allocated, ensuring transparency, financial discipline,

and strategic consistency.
Within the HYNTRA project, the Use of Proceeds clearly distinguishes:
e liquidity allocated to market functioning
e resources allocated to industrial development
e funds reserved for treasury, incentives, and RWA projects

avoiding overlap between market activity and industrial development.

Vesting

The scheduled and gradual release of tokens over time.

It ensures market stability and aligns the interests of team, advisors, and investors.

Wallet
A digital wallet used to store, send, and receive tokens.
It may be:
e Hot Wallet — connected to the internet, practical but less secure

e Cold Wallet — offline, highly secure

e Multisig Wallet — requires multiple signatures to authorize transactions (see Multisig)

111



